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LAWS OF MARYLAND

bly of Maryland, That a branch of The Farmers’ Bauk
of Somerset and Worcester shall be and hereby is esta-
blished at Salisbury, in the counties of Somerset and Wor-
cester, under the name of the Salisbury Branch Bank,
to be governed by the rules and regulations provided..
thelaw to which thisis 2 supplement, except as shall be
hereby otherwise rovided and directed o

2. AND BE I’IPENAGTED!; That the capital-of the
Salisbury Branch Bank shall be one hundred thousand
dollars, to be furnished by ihe Farmers’ Bank of Somer-
sgt and W orcester, in the:manner hereaiter prescribed by
this act. ' e :

3, AND WHEREAS the present capital of .the Far«
mers”- Bank of ‘Somerset and Worcester, consists of.two
hundred thousand dollars, divided into shares of one hun-
dred dollars each, Therefore, =~ -~ _ " ) )

BEIT ENACTED, That from and after the passge oi §
this act the shares in :the said bank shall consist only of §
fifty doflars each, thereby augmenting thé nupber . of
sharés from two thousand to four thousand:: ‘two ‘thous~
and of which shall constitute the capital of the Salisbury

Branch Bank. . ~ s
4. AND BE IT-ENACTED, That thé: direetors of
the said bank, or any six of them, on a day tobe appoin-
ted by them, after giving at feast thirty days neticethere-
of in the Easton ne;i.r'spaper?‘s, ‘and by advertisement’ set
up at the public places 1 said county, shall sell t wo: thou-
gand ‘of thé said shares vt tlie best erms -which. may - be
practicable, and the amount @ver fifty doMars- per share
for which the same may be sold, ‘shall be paid to.the. said
directors, or any six of them, 28 aforesaid, at the time
of the sale, for:the exclusive use and benefit of the pre-
sent stockholdets:in the aid institation. - - - o
‘5., AND BEIT ENACTED, That at the time: of the
sale aforesaid of any ' of ‘the said stock, the purchaser
thereof shall pay tothe-cashier of the said ‘bank the sum
of five dollars per share; thirty days ‘thereatfer the fare
.ther sum of ten dollars per-share, and the remaining . thir-
ty dollars shall be paid to-the cashier -of the Sahsbury
Branch Bank at such timé or times afier -'.&iving at least
sixty days notice thereof as -shall be fixed on by the di-§
ectors of the mother Bank. = - o o ,
‘6. AND BEIT ENAC ED, That -if any purchaser
of stock ‘shall fail te pay kis or her instalment, to. the}
amoupt of fiteen dellars on each share, at the times. and
in the manmer “before-specified such stockboldershall
forfeit for the use -of the coéxp..nz all monies -psid}
antecedently 0 stuch defanlts but no. rfeitute.shull .tak
place "afterrﬁteen;dollarsa‘o‘n etch sharershall, haue. beernly
paid ; but as it is ‘peguisite 1R ‘@MM .13k 1 .
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ments, if any stockhdl or shall fail to-
.payments of apy -nstalment after fifteen




