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excess was created, or may have dissented from the res
solution or uct whereby the same was created, muy res-
pectively exonerate themsclves from being so liable, by
forthwith giving notice of the tact, and of their absence
or dissent to the stockholders, at a gereral meeting,
wiich they shall have power to call for that purpose.

5. The pres-dent ard circaiors nay ciscount notes or
bills at any length of time not exceding four months,
but may recew tiie same from tine to time at picasure,
and shall not recerve on ivans or discounts more than at
the rate of six per cenlan: per ancum,

6. All bills anu notes which may be issued by crder
of the said-coxpurariun,sigm-d by the presticnt and coun-
tersigned hy the cashier thereof, promising the payment
of money to any peison or persars, his, her or their or-
der, or to bearer, though not under the seal ot the said
corporation, shall be binding and cbligatery upon the
same, 10 the like manner, and with the like for e and ¢f-
fect, as upon any private person or persons, i i-sued by
him or them in his, her or their private or natural capa-
city or capacities, and shall be assignable and n getiable
in like manner, as if they were so issued by suc . private’
person or persons, that is ¢ say : those which shall be
payable to any person or persous, his, her or their order,
shall be assignable by endorsement in like m pnerand
with the like effect, as foreign bills of exc! ange now are,
and those which are payable to bearer, shall be. negetia-
ble or assighable by delivery orly.

25. AND BE IT ENACTED, Thatso soo: as for-
ty thousand dollars shall be actually paid to the conminiis-
sioners aforesaid, and at least four thotsand shares being
subscribed for, it shall be the duty of the sard con nis-
stoners, or any five or more of them, to ppoint a day and
place for the election of directors, which iy shall be
thirty days thereafter, and notice shall Le p-ven at least
ten days before such election; and the said directors
shall be, and they are hereby authoris d, 'mmediutely
after such election, to commence the uperaticns of the
said bank. '

26. AND BE IT ENACTFD, That this act shall
continue in force until the expiration ol the year eigh-
teen hundred and fifteen, and until the end of the next
session of assembly thereafter,
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An act to revive am act entitled. an act to mcorporate &

company for making an artificial road from Iyenche

town on Elk-Rrer, in Cecil county, n the state of

Maryland, to the Delaware line,in @ direction towur ds

the town of New-Castle, except such purt thereof as
s altered and changed by this act.

Sectiont. BE IT ENACTED by the General Assem-

by of Muryland, That an act passed at November ses.



