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LAWS OF MARYLAND.

17. AND BE IT ENACTED, That the stock int h
bank of Caroline may be transferred by the holder in
person or by power of attorney at said bank, but all
debts actually due to the company by a stockholder of-
fering to transfer, must be discharged before such transe«
fer shall be made.

18. AND BE IT ENACTED, That dividends of
the profits of the company shull be made at the end of
the tirst year, and half yearly thereafier; and at the end
of every three years a dividend shall be made of surplus
profits, which dividend shall be payable ta the stockhold-
ers at the bank.

19 AND BE IT ENACTED, That the books, pa-
pers, correspondence, funds, and every -transaction of
the company shall at all times be freely open to the in-
spection of the directors, a ajority of whom, or any
number of stockholders not less than thirty, and hold-
inz not less than three bund:ed shares, may at any time
cal! a general meeting or the stockholders, for objects
reiative to the interests of the company, and giving not
less than :wo months notice thercof, in some one or more
of the public prints in luast n.

20. ANDBE 1P ENAC'ED That before the presi-
dent and directors shali act as suaeh, they shall take an
oath or affirmation, that they will faithfully, diligently
and honestly, performs 1he durties of their station, and the
cashicr and book kceper, ur clerk <hall also take a simi-
lar oath or afiirmavion. and shall besides give bonds with
security to the satisfaction of the board of directors, for
the ‘aithiul discharge of their duties in their several sta-
tions. -

2¥. AND BE IT ENACTED, That all notes offered
for discount by any person or persons, shall on the face
thereof, be made negotiable at the Bank ef Caroline,
and when the drawer shall not reside in the village of
Den on, suc. note shall be made payable at the house of
some person in the village aforesaid, and notice given bg
the proper servant of the bank at said house, that suc
note hath becam: due, shall be to all intents and purpo-
ses held and considered to be is completely binding on
the drawer and endorsers as if notice had been personally
served on e.ch of them. . '

@2. AND BE 1{ ENACTED, That any director,
officer, or other person holding any share or capital of
the said bank stock, who shall commit any frand or em-
bezzlement, touching the money or property of the bank,
shail be liable to be prosecuied in the name of the state,
by indictment for the same in any court of law in this
state, and apon conviction thereof shall, besides the
remedy that may be had by action in the name of ‘the

resident and directors of the Bank ef Caroline, for the
raud aforesaid, forteit all his share or stock in -the
said bank 1o the company. |
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