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LAWS OF MARYLAND.

amount of five dollars on each share, at the times and
in the manner belore specih €, such stockbolder soall
forfeit to the use-o the compuny all monies paid anteces
dent'y to cuch failure or detault, but no tforleiture shall
tak e place after five dollars on each share shall have been
patd; hut as it is requisite that means shall be taken to
secure the regalar payment of the subsequent instal-
ments, therefore if any stock holder shall fail to make re-
gular payment. of apy instalments afier five dollars shall
have been pard, such stockholder’s money in batk shail
remain free from interest, and not enitied to dividend
until such instalments or call shall be made good, and
the dividend thereafrer to be paud to sach stockholder (as

‘well upon the money by him regularly paid, as upon the

money paid alter delault,) shall be calculated only from
the time when said last insta mwent was made good.

6. AND BE_I'T 1.NACTED, That no subscriber or
stockholder, or member of the said company skall be
answerable in his person or ind:vidual propeity for any
contract or engagement of said con:pany except as here-
in after excepied,or for any losses, -deficiencies, or fail-
ares of the capital stock of the said company, but the
whole of the said capital swck, together with all proper-
tv rights and credits, belonging to the institution, and
nothing more except as atoresaid, sha:l atail tin es be un-
swerable for the demands against the suid comipany.

7. AND BE 1T ENACTED, That the aftuirs of the
bank shall be managed by nine directors and a president,
all of whem shall reside in Caroline courty; stockho!d-
ers actualiy resident within the United States, and none
other, to vote in person or-by proxy; and after the first
election, no share or shares which shall not have been
bolden four calandar*months prior to the day of election,

“shall convey a right of -suffrage. A

s AND BE IT ENACThD, That in choosing di-
rectors the stockholders shall be enutled to vete as fol-
lows: for one share, and not more than two shares, one
vote each; for every two shares above two, and not ex-
ceeding ten, one ‘ote; for every lcur shares above ten,
and pot exceeding thirty, one vote, for every six shaies
above thirty, and not exceeding sixty, one vote; lor eve-
rv eight shares ahove sixty, and not exceeding one hun-
dred. one vote; and for every ten shares above that num-
ber, one vote; but no person or persons, or body politic,
shail he eptitled to a greater nuniber than thirty votes;
and all votes at elections shall be by ballot delivered in
erson of by proxy.

9 AND Bi. IT ENACTED, That no person can
be admitted to take lis seat us a  irecter, unless he shall
he at the time a siockhalder, and ceasitg to be a stock-
boldex, he shull ipso fuctc ecase to be a-direcror.

10. AND BE IT ENAC (¥, Thit the president
and directors first chusen, shall hold their scats for twelve




