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LAWS OF MARYLAND.

bave actualiy subscribed previous therete, shall be enti-
tled to the said stock ; and it shall be the duty of Samuel
Ringgold, Thomas Buchanan, John Bowles, Matthew
Vanlcar, Charles He-letene, Jacob T. Towson, Pecter
Miller, and Jobn Irvine, who are appointed Directors of
said Bank, to serve until the first Monday in May, in
the year of our Lord one thousand eight bundred and fif-
teen. or a majurity ot them, to conduct every operation
of the proposed institution, until' the expiration of the

eriod above mentioned. / . :

4. AND BE 11 ENACTED, That every subscriber
shall pay to the above named directors, who shall attend
for opening the books, at the time of subscribing for the
same, the sum of five dollars on each share that shall be
by h.m subscr bed ; and each subscriber shall within sixty
days theresiter, pay the further sum of five dollars on
each sharc; and the remaining fifteen dollars on cach
share, shall be paid by such instalments,and at such iimes
as the dnectors shall appoint, upon giving not less than
three months potice oi such demand, in the most pulilic
piaces 1 the county, and in the public prints of Hagor's
Tewn, aidreeeipts shall be given for the several pay-
ments s mx.oe; bur when a subseriber shall have paid
the sum of ten dollars on each share, such subseriber shall
e eotivted to receive a certiticate, under the seal of the
Bark, and sdbeeribed by the President, for the number
of ¢'tave~ "y Y m oor her heid |

5 A 2L 1T ENACTED, That if any stock-
houder <ha!t fae 1w pay his or her instaiments of five dol-
lars, a tive sme<. and in the manoer before specified, such
steek hetde: shatlferfeit toihe use of the company,alimo-
nics poooanteccdendy to suchtailure, or detault; but no
forteine shaii take place after ten dollars on each share
shall have been paid; but as it Is requisite thai means
shali be taken to secure the regular payment of the subse-
quant instalments, therefore if any stock-holder shall fail
to make reguiar payment of any mstalments after ten
do'lars shall have been paid, such stock holder’s money
in Bauk, shall remain free from interest, and not entitled
to dividend, until such instalments, or call, shall be made
good ; and the dividend thereafter, to be paid to such
stock holder (as well upon the money by him regularly
paid, as upon the money paid after defaunlt) shall be cal-
culated only {rom the time when said last enstaiment was
raade good.

6. AND BE IT ENACTED, That no subscriber, or
stock-holder, or member of the said corporation, shall be
answerable in his person, or individual property, for any
contract or engagement of such company, or for any
losses, deficiencies or failures, of the capital stock of the
said company ; but the whole of the capital stock, toge-
ther with all property, rights and credits belonging to the
said institution, and nothing more, shall at all times be
answerable for the demands against the said company.




