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aerset, may be cnncet‘ned in" buﬂmn, gold and silver
com of the Uanited States, mortgages, bills of C‘Xﬂ:au ge,

iand notes, or 4ny eollateral secirities, - that may appe‘ar ‘

expedient to the President and Directors. *

'18. AND BE IT ENACTED, That-ordinary dxs
counts may be done by ‘the - Presxden% ‘and Hﬁ*de Di-
1ectors ‘but the President and five Dxrectms, shall be a
board necessary for t1 ahsaétmg the ‘general busmeSs of
the Bank:

19. AND BE IT E\TACTED That the stock of the
Bank of Somerset, may be transferred by the helder, in
persen or by power of attorney : bur all - debts actual!y
due to the said Bank, by a stock holder oﬁelmg to trans-
fer, must be first’ dlSchar ’

20." AND BE IT: E\%AOTED That the Pres:dvnt
and directors, and subordinate agente of the said Bank,
shall severally swear on the Holy Evangeily of Almxghty
God, that they will faithfully and dxhgently petrform the

duties of their respective stations; and the said subordi--

nate-agents, shall moreover give satisfactory security to
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the President of the said Banok, before they shall be per--

mxtted to act as such.

‘21. AND BE IT ENACTED That all notes s offered

for discount, -shall be made ** negot‘lable at'the Bank .of
Somerset ;” and in case the drawer doth not reside in the
town of Prmcess ‘Anne, sueh note shall be madé payable

at some house in ‘the said town, and notice given by the

proper. agemt of ‘the said Bank; at such house, ftbaﬁsm,‘
note hath become ‘due, shall be deemed and held to all
intents and purposes, as completely binsing on the draw-
er and endorser thereoi as if. personally sexva& on each
of themn. . .-

22. AND BE. IT EN ACTED That any dxrector,oﬁ
cer, or-other - person, having any share or capital of the
said Bank, who shall commit any fradd or emrbezzlement
touching the money or property of the Bank, shall be lia-
ble to be. prosecuted in the name of the state, by indict-
ment for-the same, in any court of law in this state ; and

upon conviction thereof, shall, besides the remedy that

may be had by action in the name of the President and
Directors of the Bank of Somerset; for the fraud afore-
said, forfeit all hls share or" stock in the said BanL to the_
company.
23. AND BE IT ENACTED That all persons who
become stock-holders.to the said Bank are hereby made
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locorperatien,

a corporation and body politic, under the name and style

of The Bank of Somarset and by that namé shall be, and
are hereby m,ade capable 1n law to sue anéfbe sued, g
and be implesded, apswer and be answered, defen

be defended, in-any court of record, or any other ptace
whatever ;- and .also 40 .make, have dnd use, a common
seal, and the ¢amet0 break; ater and renew at plgasure 5
and to make, issue and negotxanc promxssory nigtes, and



