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ollars, money of the United States, divided.into four
‘thousand shares of fifty dollars each; ome theusand
shares, thereot shall be reserved for the use and benefit
‘of the state, to be, subscribed.for in such manner as the
legislature may direet. -

3. AND BE IT ENAETED, That boeks for the
subscription of twa thousand shares of the sajid.stock
shall be opened ar Cumberland by the commissioners
herein after named, ora majority of thern, on the first
Monday of April next; andthe commissioners wha
‘shall meet on the day se appointed for receiving the
‘said subscriptions, shall cause the said books to be
apeued at the place or places agreed upon, at ten
o’clock,in the morning, and continue the same open
until five o’clack in the afternoon ; and it the subscrip-
tions shall éxceed the number of shares as above, then
‘the said commissioners are héreby authoerised so to
~'apgor,ti9n the shares subscribed, among the several
subscribers, as may reduce the whole to the namber
to be subscribed for; but if the said subscriptions
‘shall not be filled upon the first day, the said commis-
siomers shall have power taadjourn. from day to day,
until the whole number of shares shall be subscribed
‘for, and at any time after the first day, when the said
‘subscriptions shall be complete, it shall be the duty of
the said commissioners,immediately to close the books;
and those only who have actually subscribed previous
"the;‘ct_;g',"simkiﬁe entitled to the said stock ; and it shall
be the duty of . &f}jamin Tomlinsen, Thomas Blair,
Uptou - Bruce, William M'Mahon, James Scott,
‘George Thistle, Jonathan Cox,_J ohn Secott and Samue}
Siwith or a'majority of them, to cotiduct every opera-
‘tion of the proposed institutiop until they shall be
superseded by the appointment of directors. -

4. AND BE IT ENACTED, That every sub-
scriber shall pay to the commissioners who shall at-
tend for epening the books at the time of subscribing
for the same, the sum of five: dollars on each share
“that shall be by him subscribed; and each subseriber
shall,, witwl},in,zsﬂiggty days thereafter, pay the farther sum
of ten dollars’; and ninety days thereafter, the farther
sum of ten dollars, so. as to make up twenty-five dol-
1ars on each share, and the remaining twenty-five dol-
lars. on each share ;shall be paid by such instalments,
and atsdch times as the directors shall appoint, upon

giving oot less than three months nofice of such de-

‘mand in the mﬂst public.places in the county, and in
some pablic print in the -city of Baltimere; and re-

‘ceipts shall be given for the several payments so made’;
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