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nate in writing, a discreet person to act as president 1812,
pro. tem. , . ' e —

11. AND BE IT ENACTED, That the board of Directors may
directors shall have power to appoint a cashier and 2P 2 @
other officers and servants for executing the business Ther compec-
of the company, and to allow such compensation for sations.
their services as shall be reasonable.. The stoek-hold
ers shall make such compensation to the president for
his attendance at the bank, as shall appear to them
reasonable. . : ‘ .

12. AND BE IT ENACTED, That the board of ﬁ)‘:“giis fes
directors shall have power to purchase, grant or lease '
groper buildings for the bank, and to have such houses

ted up and secured with vaults, &ec. at the expense
of the cowpany.

13. AND BE IT ENACTED, That thc board Directors may
of directors and president shall have power to make, 2ke 4od ater
revise, alter or annul rules, orders, by-laws and regu- '
lations for the government of the company and their
officers, servants and affairs, as a majority of them
shall deem expedient. - _ -

14. AND BE IT ENACTED, Thatthe company ’g what articles
shall in no case be concerned in any article but i oc ren
notes, bills of exchange, mortgages, stock of the cemea.
United States, bullion, except in the case of debts due
to the bank ; then they shall be fully justifiable in tak-
ing any kind of security which they can obtain.

15. AND BE IT ENACTED, That ordinaryv dis- Oisary dis-
counts may be made by the president and four direc- E‘;f;l“bﬁg’iifj‘:
tors ; but the president and five directors shall be neces- -
sary for the purpese of transacting the general busi-
ness of the company. '

16. AND BE IT ENACTED, That the stock in siock may be
the * Farmers’ Bank of Somerset and \Worcester,” transferred.
may be transferred by the hoider in person, or by
power of attorney at said bank ; but all debts actually
due to the company by a stock-holder offering to trans-
fer, must be discharged before such transfer shall be
made.

17. AND BE IT ENACTED, That dividends of Diridends—
the profits of the company shall be made at the end of ;Qg'; tobe
the first year, and half yearly thereafter;and at the =~
end of every three years, a dividend shall be made of
surplus profits; which dividend shall be payable to the
stock-holders at the bank.

18. AND BE IT ENACTED, That the bOOkS, Docks, &c. shal:
papers, correspondence, funds and every transaction be open to the
of the company, shall at all times be freely open to 1P3Psciouef

. . . .. the directgrs,
the inspection of the directors; a majority of whom, or Arectirzs, &c.




