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XII. Awp BE 1T ENACTED, Thut the presidentiand each dire&lor, before he enters upon the duties
of his office, shall take the lollowing cath, or aflirmation, as the case may be.:
*“or athrin, that I will impartially, tunhtully, diligently and honestly, execute the dutics of e

« I do solemuly swear,

L 2

conformably to the constitution or articles of association of the same, and the trust repased in
 me, to the best of my skill and judgment;” and the clerks, book-keepers and other officers, shall
also tuke a simtlar oath, or athirmiation; and all the company’s oflicers, inclyding the president, shall
givc_bumis, with sceurity to the saustaction of the direclors, tor the faithful discharge of their du-
tres 1n their respeclive stutions. ‘

XIII. AND BE IT ENACTED, .'I'hat th;* president and direﬂors of said society shall make, declare
and pay, to the stockholders, their attornles or legal represcntatives, at a stated period, yearly divi-
dends of the profits on the stock of said society, not exc:cc.:dmg,; ten per cent. and all profits exceeding
ten per cent, as aforesaid shall, immediately atter the dividend is declared, be appropriated and trans-
ferred to the support and continuance of a premium fund, which shall be under 1*.¢ control and ma-
nagement of a premium committee, to consist of twelve persons to be chosen by the stockholders
out of their own body, at the first regular mceting after each dividend is declared; and all dividends
not demanded within six months from the time they are declared and published in three news-papers.
in the city of Baltimore, shall be counsidered us gencrous donations to the said premium fund; and
shall be transferred thereto uccordingly.

XIV. AND BE IT ENACTED, That the premium committee shall have power to propose, award and
pay, premiums in money or medals, to such person or persons residing within the United States as’
they are of opinion merit the same, and as have excelled in producing materials for manufacturers,
inventing or improving any machine or machinery that may tend to facilitate manufactures, manu-
facturing materials, the growt;h of. the Unite«;l Stutes, any usetul article whatever, introducing
into the United States any useful animal, machine or manufu&lory, or any art whereby manufallures
can be improved. |

XV. AND BE IT ENACTED, That to insure the steady attention of the president and dire&ors to
the duties which the interest of the society require of them, they shall hold regalar and stated meet-
ings once in every two weeks, and as much oftener as they shall deem necessary, and at every
meeting the names of the members attending shall be entered in their proceedings; and if any mem-
bery or any person that shall hereafter be ele¢ted a member, shall neglet to attend or qualify‘ for
three succeeding meetings, without such excuse in writing of necessary absence as shall be judged
reasonable by a board of said diretors, duly assembled at one of the meetings aforesaid, such board
of dire€lors, so assembled, shall proceed to fill up the seat and place of such members who shall ne-

gle®t to attend and qualify as aforesaid.

XVI. AnNp BE 1T ENACTED, That it shall be the duties of the members of this society to meet on
the first Tuesday in every month, at such place as the president and dire&tors shall ap;ﬁdint, to pro-
pose and discuss such questions as may be deemed necessary for the promotion of useful arts and do-
mestic manufactures, at which meeting the president of the society, or in case of his absence, one
of the direflors, shall preside. | |

XVII. Anp BE IT ENACTED, That persons residing at a distance, who have distinguished
themselves by promoting useful arts and domestic manufaflures, may be admitted honorary mema
bers of the society by the president and direCtors, at any regular meeting.

XVIII. AND BE IT ENACTED, That the original subscribers to this association, and the assignees,
transfcrrees and legal representatives, of all such original subscribers, for ever, shall be taken and
decmed, to all intents and purposes, to be members of this company, and shall be entitled'to all
the rights, benefits and advantages, to arise in any manner therefrom, or from the property and capi-
tal stock thereof, in proportion to the amount of their stock and interest respe@ively; provided
that no transfer or assignment of the said capital stock shall be valid, unless it be made on the books
of the company, and in such manner as the president and direétors shall appoint, and every person
or persons having so transferred or assigned the whole of his, her or their interest and stock in the

sutd company, shall thercafter cease to be a miember or members of‘ the said company to all intents
and purposes.

XIX. AND BE 1T ENACTED, That this a& shall continue and be in force until the first Mond:".ty 1n
February, in the year eighteen hundred and fitteen, and to the end of the next session of assems-
bly therealter; but the proprictors of two thirds of the capital stock of the company may, by their



