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the legiala“tﬁrc' ; that the capital stock and funds of the bank shall be deemed and taken to be per-
sonal and not real estate, | .

XXVIL. Anp BE 1T ENACTED, That the following rules and provisions shall form and be funda-
mental articles of the constitution of the said corporation: ‘ )

1. That the capital stock of the Elkton Bank of Maryland shall be managed by the dire®ors for
the joint benefit of the stockholders, and the benefit of the state of Maryland, if the state shall
become interested. . |

2. No dire€tor of any other bank shall be a direor in this bank, nor shall any two persons, co.
partners in any kind of business, be direftors in this institution at the same time ; three at least of
the direCtors elected by the stockholders shall go out annually.

3. The president and diretors for the time being shall give one month’s notice in' the most public
places in the county, and in some public print in the city of Baltimore, of the time and place of
holding the eleftion of direftors annually. «

4.. The total amount of the debts which the said corporation shall at any time owe, whether’ by

bond, bill, note, or other contra®, shall not exceed double the amount of the capital adtually paid

into the said bank ; provided, that the money deposited in the said bank for safe keeping shall not be
considered as the debts-of the bank within the provision of this' clause, unless the contra&ling of
any greater debts shall have been previously authorised by a law of the state; in case of excess,
the dire€tors under whose administration it shull happen, shall be liable for the same in their natu-
ral and private capacities, and an adlion of debt may in such case be brought against them, or any
of them, or their heirs, executors or administrators, in any: court of record of this state, by any
creditor or creditors of the said corporation, and may be prosecuted to judgment and execution, any
- condition, coverant or agreement, to the contrary notwithstanding; but -mothing herein contained
shall be construed to exempt the said corporatiom, or the lands, tenements, goods and chattels, of
the same. from being also liable for, and chargeable with, the said excess; and such of the said dj-
rettors who may have been absent when the said excess was created, or may have dissented from
the resolution or act whereby the same was. created, may respeftively exonerate themselves from
being so liable by forthwith giving notice of the ta, and of their absence or dissent, to the go-

vernor of the state, and.to the stockholders at a general meeting, which they shall have power to

cabl for that purpose. | ~

5. The president and directors. may discount notes or- bills at any length of ttme not exceeding

sixty days, but may renew theAsame.{'rom“tim‘é to time at pleasure, and shall not receive on loans or
disconnts more than at the rate:of six per centum per-annum.. |
G. . Allbills and notes which'may be 1ssued by order of the said ‘corporation, signed by the’presi-

dent, and countersigmed: by the cashier- thereof, promising' the payment of money to any petson or
persous,. his,: her.or their order, or to-bearer; though not under the seal of the said corporation,

shall be.viading and obligatory upom the same:in the like-mannér; and’ with'the‘like force and effeét,
ag-upon any private person or'persons, if issied by him'or them inchis, her or'their private or natu-
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ral capacity or capacities: and shall .be- assignable and: negotrable iwiltke ' manner as if they were so

1ssued by:suchiprivate person or persons, that is to say, thosé which shall be ‘payable to-any person’
or persons; hts,. her or their-order,.shall be assignable by endorsemént, in like mannér and with the'
like effe@ as foreign bills of- exchange noew are, and those which are payable -to bearér; shall be ne-

gotiable or assignable by delivery only.

7..That-as seon' as the'second instalment ‘shall: have been paid by the stockholders to the commis-

sioners,. or-any:five or more of them,; herein “pefore‘ namied, -it 'shall b& the duty' of the s4id commis-
sioners, . orr any five or more of them, to-appdint a day and place for the elettion of the direétors,.
which day shall be within thirty days theresfter; and notice thereef given at least ten days before’

such election; and that upon the payment of the third instalment, the said dire®ors are hereby.
authorised to.commence the operations of the bank.

8... The metes or bills obligaroty which it shall be lawful for the sdid cérporatioh to issie shall not.

be for a less sum than fAve dollars,

XXNVIH,) ANS BE 1T eNacTed; That this-aéishal contitttiein Torce until the expiration of the

year eighteenshundred.and fifteen, and until the end-of the next sedsion of assembly therealter.
T - .G H A P. LI
An ACT annuiting the Marriage of Thomas Taylor; and Pheebe his wife.

| T HEREAS Phebe Taylor, by het petition to this general assembly, hath set forth, that her

/'Y husband, Thomas Taytor, hath zommitted adultery; and hath proven the same to the satiss

fattion of this general assembly ; theréfore, \‘

Passed Decem-
ber 23, 1810..



