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sident-and direQors of said company in such proportions, and at such times, as they m.y anpointg,
on giving two months notice in at least three news-papers printed in the crty of Baitimore, cne In
Frederick-town, one 1 Hagar’s-town, ofe in the city of Annapolis, and one in Ezston; butall
shares at present unsubscribed for shall be under the diretron of the said president and dire ors, Le
be disposed of by them for the interest of the institution.
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IV.. AND BE IT ENACTED, That the stockholders shall meet on the first Monday in Mav next,

and on the first Monday of May 1n every year thereafter, at such place in the city of Daltiuinre us
the president and direltors, or a majority of them, for the time being, shall apporut, ‘ani suali tiere
ele&, by ballot, twelve direflors, to serve for one year, and until successors to them shall be chicszng

the present direftors shall continue in office until the said first Monday in May next, ap- unili suc-
cessors to-them shall be chosen. -

V. Anp BE 1T ENacTED, That in the choice of dire@ors, and on all cther questions whereon
the votes of the stockholders are to be taken, the number oi voles to which each stockbolder
shall be entitled shall be in proportion to the stock he may noid, as 'olluws. viz. For ane siare,
and not exceeding two shates, one vote each; for every two shures above two, ahd not eXoveGing
ten, one vote; for every four shares above tem, and not exceeding larty, anc vote; ‘or every
six shares abeve thirty, and not exceeding sixty, one vole; for every eight shares over sixty,
arid not exceeding one hundred, one vote; and for every ten shares above that number, one voie;
but no persidn or persons, body politic or otherwise, shall be cntitied to a greater number than
fifey “votes ; mo share or shares shall confer a right of suffrage which shall not have bien held
four calendar months previous to the day of ele@ion; al stockhiolders allually resident within tise
United States, and none other, may vote at ele@ions, by ballot, in person or by proxy, which shall,
in all eleétions after the first, be made in such form as the board of diredicrs may appuint; nene tut
stockholders, being citizens of the United States, and residing within this state, shail be ciigible as
a dire&or or president.

VI. Axp BE IT ENACTED, That the dire&ors, or a maiority of them, immediately after their ap-
pointment, and so after every subsequent appointment as aforesaid, suall choose from among the
stockholders, by ballot, a president, to scrve for one year from the time of his appointment. and
antil a new ele&tion of direltors shall take place, and a successor to him shali be appcinted; and
the said president, and his successor, for the time being, shall perform such daties, and receive such
compensation for his services, as the direCtors, or a majority of them, shall rrom time to time appoint.

VII. AND Be IT ENACTED, That in case any dircClor shall be chosen president, the remaining
dire@ors shall immediately choase, by ballot, from among the stockhoiders. a person to supply his
place; and whencver a vacaney shall happen in the office of dircCtor or pres dent, by death, resiz-
nation, remowal from the state, or by any other means, it shail immediately be filled, by ballot, by
the direors, from among the stockholders, till the next eleclion In course.

VIIL AND BE IT ENACTED, That in case of the necessary absence of the president, ke mav. by
writing-under his hand, appoint one of the direclors, who shail in all respedls act for him during li's
absence, and in-default of such appointment, the directors shall have power to appolnt a presicent

.

pro tempore, who shall in all things aQ as president during the said acsernce.

1X. Anp BE IT ENACTED, [hat if any stockholder shall fail to pay his, her or their instal-
ments.to the amount of ten dollars on each share, at the time or times and in manoer Licrein be-
fore specificd, such stockholders shall forfeit. to the use of the compary, all money paid antecedent
to such fatture or default, but no forfeiture shall take place after ten deliars on cach share shall have
beerni’paid ; -but if any stockholder shall fail to make reguiar payment of ary instz ment of cald, ater
ten dollars’have been paid, such stockholders shall nct be entiticd to any alvidend until son
instalment or call shall be made good, with intercst from the time of its being due until paid, and the
dividend thereafter to be paid to such.stockholders, as well upon the money by bim regulariy paid,
ag.upon the money paid after default, shall be calcalated only from the time when the iast instai-
ment was made good. '

X. AND BE IT ENACTED, That the president and direllors, shall heve power, 1st. To pur-
chase and hold .on -behalf of the said company, in fee-simple or otherwise, lands and real estates
suitable for the eretion of the necessary works, and for the accomplishment of their wvader-
taking, ag they shall -judge proper. 2d. To prepare or procure, adopt and execute. such plan or
_plans ag they shall think most advantageous and effe@ual for establishing, carrying on and encouraging
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