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C H A P. not gxceeding twenty, one vote; for every Eq;’n;ﬂs}},arég;ab.oye twenty and not exceeding farty, one
LXVIL  yote; for every six shares above forty and @ot exceeding sixty, one vote ; for every.eight shares’
above sixty and not exceeding eighty, one vote ; fer every ten shares above eighty and not exceed.
~ing one hundred, one vote; for every twenty shares above one hundred and not exceeding one.hun-
ber.than

*dred .and sixty, one vote; but no person or body politic shall be entitled to-a greater numbe
thirty votes - o e E L

“Pobe condud-  IX. AND BE I'T ENACTED, That the affuirs of this ‘nstisstion shall be conduéted by the president
ed by the pre-  and direftors, elected as aforesaid ; that the presidert shall preside atall meetings of thedireClors,
sident, k. and in case of absence his place may be supplied by one of the direflorsy-whom the board may ap-
point ; the president and direQors shall have power and aut‘norityfto’.make‘_-all”kigds,‘_‘Of-ﬁinsurances
against fire, insurance on lives, and insurances on inland transportation. of goods; wares, merchan-
dises and country produce, and to invest the funds of the said institutiom:in.any stock-which in their
judgm:nt may be most advantageous to it; they stail have full power and authority to appoint
a secretary, and such other clerks and servants under them as shall be nccessary. for transalling the
business of the said institution, and may allow them such salary.as they shall judge reasonable ; to-
ordain and establish such by-laws, ordinances and regulations, as shall appear to them, necessary for

regulating and conducting the concerns of the said institution, not being contrary.to, or.ingonsist-
cnt with, this a@, the constitution and laws of this state, or of the United States ;" that they shall
keep full, fair and correct entries of their transaiions; which shall be at all tines ppen.to:the in-
speftion of the stockholders ; they shall also haye power to hire or purchase a snitable bailding or
buildings, in or near the city of Baltimore, for the purpose of tr.ansac"tin-g,thc'aﬁ'air’s’bf the institu-
tion, and generally to conduét the entire business to the objefts thereof ; the president, or sueh:
person as may be appointed in his place, and four direlors, shall form a quorum_;for.’tiarnsaé}.ing pusi-
ness, and all questions . which may. come. before them shall be decided by a plurality of vgtes.

Policies to be X. AND BE IT ENACTED, That all policies of insurance made by this corporation shall Be signed.

signed, &c. by the president, and attested by the secretary, and sealed with the common seal, and all losses: on
any such policy or policies shall be adjusted by the president and board of direftors,.and paid, agree--
ably to the terms of the policy, out’of the funds of the company. ' PR

Corporstion to”  XI. AND BE IT enacTED, That the said corporation shall from time to time apply all sums of
spply all mo-  money received by them for premiums, to the payment of losses in the first instance, and to make
ney, b up the amount of their original capital, whenever it shalll[have suffered any d‘imi-?aﬁbn by losses ;.

and that dividends shall be made of [the neat profits.arising on the capital stock, at such periods as.

the president and dire&ors may judge proper, not oftener than once in six-menths, anid the same shall
be paid to the stockholders, or

theit legal represehtatives; but if a dividend shall be-at any time
declared of a greater amount than the neat proceeds of the 'said company at the time

of making the

same, each and every direétor that.consented thereto, shall and is hereby declared to’ be i‘ifqﬁiefi‘.'fgr-

in his individual capacity, and bound to contribute to make Bood, the deficiency in the.capital stock.

occasioned by such improper.dividend.. ) e TN ST T T
ST

Nottopurchese.  XII. AXD BE IT exaAeTeD, That the said corporation shall'not Be competent to purchase-or held
yeal gropétty, any real property, other than.such.as may be recovered by them for premiums, and as may be nece:
&e. sary for their immediate accommodation in business. = AR

No stockhcider ~ XIII. Axp BE 1T ENacCTED, That'no stockholder,. or member of ‘the ¢aid company; shall bean-
1o be answera- gwerable in his person or individual property for any contract or agreement of said comipany, or for
e, &e. any losses, deficiencies or failures, of the capital swock of said institution, except in ithe case of a

direftor declaring an improper dividend, as before, providedsfor in the éle;r’éﬁtﬁsgfzﬁo{l.;o'ﬁ;-;ﬁh_is Taw,
but the whole ef the said capital stocks together with all f;")mp_qftty,;'_.f_f,_l;'i'ghté;@nd‘_cz‘-ed‘i?ts,_j:b'e}m;gipg

thereunto, and aothing more, shall at-any time be answerable 'fk)r’_‘t‘i}é'dﬁﬁ'}vmds{;‘ig?&imt;;he=§a d.com-

panys -
Sreck to be | XIV. ANp BE T ENACTED, That the Stbcko{ ,ihi;segrinst’i'tu,téi{-é’;il«é&?hé&eby_'deﬁt&;?dm be perso
I:,:TSOW estate, and not real estate, and-may be assigned and transferred on-the books ‘of .the-company 1n;
<« by power of attorney ofily ; bat no stockholder indebted to the company. shall.be permitte
a transfer, or receive a dividend; until s h debt.is-p orsécured to the satisfadlion

dent and board of diretors. - 7
Ageneralmeet- ¥y AnNp BE IT ENACTED,. Th@_t tﬁe.r;prés;‘id,entz:an&.«;&ire&o#g»};m'a'yaY:Casﬂ'g a"i-.ge«‘, ral meet’
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