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L annually by the presldent and dire&ors-of the said branch, and that the amount of the salaries to the
grgﬂdcm and the-other officers be from time to time fixed by the Farmers Bank, but so s ot to
e lessened durmg the year; or part of the year, for which they may be appointed.

NovyeMBER.

VIII .AND BE IT ENACTEB, That the presxdent and direCtors at Frederick-town be empowered
to provide, by lease, the proper buildings for the said branch, and to fit up the samwe, and to provide
B the necessary furniture and statnonary, but tha.t no buildings be purchased for thc said branch, except
- by the Farmcrs Bank.

IX. AND BE IT ENACTED, That the president of the said branch shall atterd to the qualification
of the officers who shall be appointed, and also to require of them bonds, with two securitics, con-
ditioned for the faithful performance of their respeflive duties, with penalties adequate to the secu-
rity-of the bank, the president of the mother bank to be notified of the particulars of such bonds.

‘X. Awp BE 1T ENACTED, That if before the next general eleftion of direQors in August, 1808,
a vacancy should happen among the diretors of the said branch, by death, resignation or ot.herwnse,
the president and directors of the said branch, so as aforesaid to be eledcd shall fill up such vacan-

O

X1, Axp BE IT ENACTED, That at the time and place appointed Ly law for the general annual
?ele&lon of direfors of the Farmers Bank of Maryland, the stockholders of the said bank, residing
on the western shore of Maryland, shall, at the same time and place, eleé annually,-in addluon to
the direftors of the mother bank, nine stm,kholders, residents of Frederick county, to be direfors
of the Frederick-town Branch Bank, which said: :persons, being duly notified thereof by the president
of the mother bank, shall, ‘as soon'thereaflter as ipay be, convere and qualify agreeably to-charter,
and when so qualified shall’ choose. a president, “which presxdent and direftors shall then constitute
the board of the said branch bank, and the ziuUes of the former direlors shall forthwith cease and
determme.

XIIL AND BE 1T ENAC'I‘ED, T hat the presrdent of the branch at Frederick may be ele&ed from
year to year wn:hout llmltatxon, but one dxre&or ‘must- go out anmually.

C -

: XIII AND BE IT ENAGTED, That the stogk in-the Farmers Bank of Maryland, held by citizens .

bf Frederick county, shall remain on the stock leger of the Farmers Bank, and may be transferred
at any time, provxded the person. offermg to transfer shall exhibit a certiﬁcate from the cashier of
‘the branch bank at Fredenck, that he is not in arrear to the said branch by means of protested note
or. notes, and provided also, that such person shall not stand in arrear to the bank at-Annapolis.

{

Xl\f AND ‘BE IT ENA CTED That tbe general dividend being declared at Annapahs, agreeably
to charter, the .stackholders resxdmg in Frederick, Allegany and ‘Na,shmgton counties, shall be en-
titled to receive their dividends at the l*rederxck town Branch Bank, under such rules and limita-
tmns as sha:ll be found necessary-and convenient by the direftors of the mother bank.

XV AND BE IT ENACTED, That the operations of the branch bank at Frederick-town shall
commence on the first Monday.of Apnl ‘mext, eighteen hundred and gight ; aud the president and
diredtors of the mother bank shall, in the mean-time, have plates for said branch bank prepared,
‘the ‘notes struck, signed by-the president and-cashier, and placedin the Frederick-town brasgh, in
'txme for the msertion in the body of the note. 6f the name of the presxdent of the branch bank.

XVI AND BE IT ENACTED, That the dxre&ors af the mother bank shall form by-laws, mlcs .,and
regulanons, for the: governmem. of the branch bank at Frederick-town. :

~XVII AND BE IT ENACTED, That all notes oﬂLred for dzscounts at t%ae branch bank aforesaxd
by any person, shall, on the face thereof, be made negotiable at the Farmer’s Bank of Maryland,
and ‘when the drawer shall not reside in Fredemckatown, such note shall be made payable at the
house. of some person at Frederick-town; in all cases of notes discounted at the said branch bank,
notice given or léft by the proper servant of the bank, at the house where the said discounted note
shall: be made payable, that such note hath become due, shall be, to all intents and purposes held
and considered to. be, as completely bmdmg on the dtawcrs and endorsers, a8 1f nouce h:d been peh
cnnallyaerved on each of themn. -~ . - L o .
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