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other seven as follows: One from each county of the eastern shore, Talbot county. excepted ;

B

Novemser. L AWS or M A R YLA N D ..

stockholder shall forfeit, to the use of the company, ailymomes pald antecedently to. such failure
or default, but no forfeiture shall take pface after ten’ dollars on each’ share shall’ ‘have been
paid ; but as it is requisite that means shall be taken to secure the' regular. pavment of the subsequent
instalments, therefore, if any stockholder shall fail to make regulay payment of any instalment after
ten dollars shall have been paid, such stockholders moncy in bank shall remain free from in-
terest, and not entitled to dwxdend until such instalment or call shall be made good and he divi-
dend thercafter to be paxd to such. stockholder, (as well upon the money b] Him regularly pand as
upon the money paid after default,) shall be caluu‘lucd only from r.he ume"when said last. mstalment
was made good. . , v

VII. ANp BE IT ENACTED, That no subscrnber or stockhnlder, or membcr of the saxd company,
shall be answerable in his person or individual property for any contra& or engagement of:said com-
pany, or for any losses, deficiencies or failures, of the capital stock of the said cempany, -but the
whole of the said capital stock, together with all property, rights and credits, bexongmg to the said
institution, and nothing more, shall at all times be answerable for the demands against the said
company. - : :

VIII. Axp BE IT ENACTED, That the affairs of the bank. shall be managed by eighteen dire®ors
and a president, eight of whom, and the president, shall reside in the city of Annapolis or Anne-
Arundel county, and the other ten as follows : One from each county of the western shore, Anne-
Arundel county excepted; and the affairs of the branch bank by fifteen dnreﬁors and a president,
eight of whom, and the president, shall reside in the town of haston, or Talbot county;, al}d the

these

. directors are to he chosen by the stockholders of each shore in person or by proxy, at the time of

»

Stockholders
entitled to vote,
&c.

Dire&ors to be
swockholders,
&e.

To hold their -

seats One year,
&c.

making payment of the second instalment ; that is to say, the stockholders of the western shore shall
choose the directors of the bank at Annapohs, and the stockholders on *he eastern shore shall choose
the direétors of the branch bank at Eastor ; the number of direQors is in ho case to éxceed eightecn
for the western shore, or fifteen for the eastern shore; and as the state acquirés a right-to ele di-
reftors, by paying up on the reserved shares, in the same proportion the number of direlors to be
chosen by the stockholders shall decrease, but the state shall not have a right to ele@ more than two
directors residing in Aanapolis, or Anne-Arundel county, nor more than two diretors residing in
Easton, er Talbot county, out of her whole number of dire®ors ; ; and after the state shall have paid
her instalments, entitling her to ele& the two directors at Annapolis, and the two at Easton, she
shall be entitled, on paying the next instalment, to choose her direfors from any counties on the
western and eastern shore, except Anne-Arundel and Talbot counties;. provided always, that not
more than one director shall be chosen from any one county; and the stocLholders, at the next suc-
ceeding annual eletion, shall make their election of diredtors from the counties, excludmg Anne-
Arundet and Talbot counties, and the counties from whence the state leglslaturc shall have made

their choige’; provided, that no county director shall be eligible for more than two years successively,

and that one.dircctor from Annapolis and Anne-Arundel county, ‘and one from Easton and Talbot,
shall be annually excluded; stockholders actually resident within the. United States; and none other,
to vote by proxy; and after the first ele@ion no share or shares which have not been holden four
calendar monr,hs prior to the day of the eleéhon sh I.lp confer a right of suﬁ'rage.

IX. AND BE IT -ENACTED, That in choosmg dlre&ors, the stockholders shall bc entltled to
vete as follows : For one share and n@;, exceeding two, one vote each; for every two: shares above
two, and not exceeding ten, one vote; for every four shares above ten, and not excé&eedmg thirty,
one vote; for every six shares above thlrtv, and not exceedmg sixty, one vote; for every eight
shares above sixty, and not exceeding one hundred, one vote ; and for every ten shires above one
hundred, oune vote; but no person or body politic shall be- entitled to a greater number than thu‘ty
votes, and all votes_at ehe&wns shall be by ballot, delivered in person or by proxy. -

X. AXD BE IT ENACTED, “That no person can be admitted to take his seat asa dxreé\or, unless
he shall be at the time a stockholder, except in the appointment of directors on behalf of the state,
and if he shall at any time cease to be a stockholder, he shall cease to be a dxre&or. '

‘XL AND BE IT ENACTED, That the premdent and direttars first chosen shall hold their seats for
twelve months, and may be re-elefted at the regular annual eleétions, with the exceptions before -
made ; if the president shall be chosen out of thesnumber of direétors, his place shall be supplied by
the diretors from among the stockholders; and if a vacancy shall at any time happen among the
dire&ors, by death, resignation or otherwise, the directors shau eledt a director to fill the vacancy
for the residue of the year from among the stockholdets.




