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1795 LAWS of MARYLAND.

CH AP hergby created and declared to be pne body politic and corporate, by the namg
BIX . and fyle of The Baltimore Infurance Company, and by the fime name and ftyle |
{hall, duging the continuance of this act, have fucceflion, and be able to {ue and
be fued, implead and be nnpleaded, in any court of law or equity within this
ftate, and to make and have a common feal, and the fame to change and alter
when and fo often as they fhall think fit, and to ordain and eftablith fuch by-
laws, ordinances and regulations, as fhall appear neceflary for regulating the |
concerns of the faid company, not being contrary to this act, or to the conflitu-
tion and laws of the United States, or of this ftate.

Capital fock 111 AnD be it enafted, That the capital ftock of the faid company fhall con-
to confift gfl fift of the fum of three hundred thoufand dollars, to be divided into one thoufand
?;;3;9225 " fhares, of three hundred dollars each fhare; one third part of each {uch fhare
‘fhall, on or before the fecond Monday in February next, be paid to’ James Barry,
Richard Curfon, jupior, William Wilfon, John P. Pleafants, Aquila Brown,
junior, William M*Creery and Stephen Cafenave, who are hereby anthorifed to |
receive the fame for the faid company, one other third part thereof to the direc-
_ tors, -to he appointed in virtue of this act, within fix months thereafter, and the
refidue on or before the fecond Monday in February, feventeen hundred and
ninety-feven, the payment whereof fhall be fecured by negotiable notes, payable.
to the faid James Barry, Richard Curfon, junior, William Wilfon, John P.
Pleafants, Aquila Brown, janior, William M<Creery and Stephen Cafenave,
‘with fuch fecurity as they fhall approve; and in cafe default fhall be made in' the |
payment of any of the proportions of any fhare at the times limitted for the
payment thereof, it fhall be lawful for the faid company to difpofe of the fame,
and the perfons fo failing fhall be held liable for any damage fuftained thereby,
to be deducted out ‘of the fum paid in, and fuch default thall be deemed a tor-
feiture of their right to every fhare by them unpaid for as aforefaid, but not of
the money - fo paid in; provided, that if any perfon fHall neglet or refufe to pay
the fame -ane third part on or before the faid firft Monday of February, he fhall |
ceafe to bea member of the faid corporation, and his thare or fhares fhall and
may be difpofed of by the direttors, to be chofen as is herein after dire&ted,: to

fuch perfon or perfons as may apply for the fame. N -

Out of which . IV. And be it enaften, That out of the capital ftock aforefaid, the fum of
f:f,foitco e twenty thoufand dollars be kept and. preferved in fome fecure place of depofite, to
anfwer all demands upon their policies for any loffes incurred, and fhall not be
employed, either direGtly or indirectly, in the bufinefs of banking or trade, and
the refidue of the faid capital ftock {hall be invefted in the flock of the bank of
the United States, or- of the banks in this flate, or in the public debt of the

~ United States. -

Company not V. &N be it enafed, That the faid company fhall not be competent to pur-

gcpmha{e' chafe, take or hold, any real or perfonal eftate, other than fuch as may be re-

' covered by them for premiums, and fuch as may be neceflary for its immediate
accommodatien in bufinefs. o S

Thirteen di- __ VI. @nb be it enaien, That for the better governing the affairs of the corpo-
SSE::: t%fc’? ration aforefaid, there fhall be annually choefen, by ballat, on the firft Monday
’ in February, thirteen directors, being ftockholders in the faid company, by a
majority of the ftockholders, and the directors fo chofen fhall ferve for one year
next enfuing the eleCtions re{pectively, and until others fhall be chofen, and no
longer; and the direGors fo chofen, at their firft meeting, fhall choofe ene of
their number aa prefident, and from time to time fhall fupply any vacancy which
may happen in the office of direCtor or prefident, to continue until the next

gencral eletion. - . : R

Who haitap- - V1I. @nd be it ¢nadted, That the direttors for the time being fhall have power
point officers, yo appoint fuch officers, clerks and fervants. under them, as fhall be deemed ne-
' ceffary for executing the bufinefs of the faid company, and allow them fuch fala-
ries as they may judge reafonable. \ |
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