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CHAP, by ¢he treafurer of the weftern {hore, from the feveral purchalers of fuch pro-
LXXVIL p‘e'rty,‘and all bonds by him fo taken fhall be ‘depofited, with an accurate lift
“thereof fubfcribed by him, into the treafury of the weftern fhore, and fhall be a

licn upon the real. property of fuch purchafers, and their fecurities, from their

refpective dates. . R R o |

Agent o dit. ~ VIII. AnB bie it enadted, “That the faid agent {ball have power to difpofe of
g‘l)gt:g i ;111-*mnﬁfcated‘Bi:iti‘ﬂi'prolper'ty" that remains unfold, and take bonds to the ftate,
perty, &c. with' fofficient- fecurity, and ‘give time ‘for payment, ‘not exceeding five years,

always 'requiring!annualp_aymcnt_Qf the intereft; and equal annual payments of

7 1X. anw, whereas confiderablé firms ﬁeﬂﬁ&fh%s—;iﬁa~t@upanldewﬂgqnﬁ&qte_&; B
Britith prdpertyfffu'hbonded for, and it appears ‘to this general affembly, that in ‘

many. cafes the purchafers are unable to miake payment, and the property is be-

And may re- coming daily of lefs value, e it ehatted, That the faid agent, with: the appro-

Jeafe pur-

ehalers, & “bation of the governor and council,” be authorifed to releafc the faid purchafers
who are unable to pay, from their purchafes, and to take back the property for
the ufe of the flate 3 and the f1id agent, with the approbation of the governor
‘and council, may make compofition with the faid purchafers for the ufe of the
faid property, and take bonds for the fame to the flate, with fufficient fecurity,
*af'gﬂxdﬁgive"timc,"'fdr payment, not exceeding five years, always requiring annual
‘ ?é‘yment"‘éf thé"«itxt‘et‘eﬁ,'~'anﬂ"equalf‘aﬁnua"l “payments of ‘the pr_incipal ; and any

: roperty taken back the faid agén’t\ﬁlja»‘ll difpofe of in the fame manner as he 1s
gcforéf authorifed to difpofe of confifcated Britifh property anfold, and to take
bonds in the fame mannér for the purchafe money, and on the fame credit and
terms ; provided, that in ne cafe thg (tate fhall refund any part’ of the principal

or _in‘-t’efei’c pa'id”by”fu’ch'p'utcha‘ferst TR S o |
Governor,ge. X, AnD be it enafted, That the governor and council be required to examine
ég ?e;‘:‘e‘?;:t‘;gnto any'_':gfe‘pfefemé}idn‘ made to thém by purchafers of confifcated property who
uns, &c ’i"l_avé'bdqdcd;”but“ho’t inftalled, and may releafe <the faid 'p\'lrchafers from their
: purchafes, where they and their fecurities are unable to. pay, and take back the
property for the ufe of ‘the ftate ; and the faid agent, with the approbation of the
Qve‘rtio/fr/:and?]‘;c”ou»rjié;ﬂ‘ﬁ“‘“"‘r‘x‘iﬁjr"“madse«e‘empdﬁ_tipmmi&h; he faid pu;c;hafer_s , and their
'éégritic‘_s,f'fOr the ufe of the (aid property, and take bonds for the fame to the
'ﬁaté‘,”:w’it’h'fuﬁicient fecurity, and give time for payment, not exceeding five
’y'e’;irs;gaIWays‘r"CQuirin_g annual payment of the ‘intereft, and equal annual pay-

ment of the pr-i‘ncipal ; provided,’ that in no cafe'the ftate thall refund any part
of the principal or intereft paid by fuch purchafers ; and any property fo taken
back the faid agent {hall difpofe of in the fame manner as he is before authorifed
to_gdifpofé of confifcated Britifh property remaining unfold, and to take bonds in
" the fame manner for the purchafe money, and on the fame credit and terms. |

Masner in “XI. Gng be it enatten, That all debtors for confifcated -prope‘rty, on bond,
2121:{: :;t:tdo::who- {hall not be releafed from their purchafes by the governor: and ‘council, and
pay» &c. others ' who have or ‘might have inftalled ander the act relating to the debtors and
creditors of this ftate, thall be permitted to difcharge their debts as follows ;

that is to fay, all arrears of intereft up to the firft day of December, feventeén

hundred and ninety, and two thirds of the principal, in fpecie, or in depreciation

or other liqq,idated {tate certificates, or in ftock created ander the a& of congrefs

bearing an immediate intereft of fix per cent. one third of the principal in {pecie,

‘or'in ftock created under the faid act bearing an intereft of fix per.cent. after the

ear eighteen hundred, and all intereft accruing after the faid firft day of Decem-

zfcr,: {eventeen hundred and ninety, in {pecie only ; provided, that no debtor who
has already availed himfelf of the privilege of paying one third of his principal
“debt in deferred ftock ‘of, the United States, in virtue of the a& of laft fefion of
affembly, fhall be allowed to make any further payment in fuch ftock, and that |
“no debtor, who has paid any lefs proportion of his principal in fuch ftock, fhall
‘be allowed to make any additional payment in' the fame, farther than to complete
the amount of one third of his principal debt ; and the times of payment {hall

be




