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XVIIL. This a& to continue for fix ycars, and until the end of the next feflion CHA P,
of aflembly thereafter. . LXVHI.

Durauon.
C H A P LXIX.

An ACT to ere& and eftablith an infurance fire company in Ba] Pffd De-
‘timore-town, in Baltimore county, and for other purpofes.

{" 7HEREAS it is reprefented to this general affembly, by the ftock- Preamble.
A /Q/ holders under an a&, entitled, An a& to Incorporate a company for
W ¥  the infurance of dwelling houfes and other buildings from lofs or
damage by fire, and other inhabitants of Baltimore-town, that inafimuch as the

capital or fhares of the faid company confifts of notes of hand, convertible only

ruptcy-among the ftockholders, the infured might become confiderable fufferers ;
circamftances which, by aﬂ'e&ing;‘the folidity of the funds, operate to deftroy -
the public confidence in the faid inflitution : And whereas it is further reprefent-
ed, that a new a& of incorporation is neceflary to obviate thefe inconveniences,

and that the flock of the faid company confift of bank ftock of the bank of
Maryland and the public debt of the United States ;

IT. Be it enaftev, by the General Affembly of Maryland, That any perfon or Citizens or
perfons in this or any of the United States, or foreigners, may fubfcribe any fum ffa;’gf:ffs
of money not exceeding fixty thoufand-dollars, in fhares, each fhare confifting feribe, &c.
of three hundred dollars in bank ftock of the bank of Maryland, or three hun-
dred dollars in the public debt of the United States, which, according to the
loan propofed in the fourth and fifteenth feCtions of the a&, entitled, An a&
making provifion for the debt of the United States, fhall bear an accruing in-
tereft at the time of payment of fix per centum per annum ; and the f{ubfcribers
of the faid fhares fhall be and hereby are created and made a corporation and
body politic by the name and ftyle of The Maryland Infurance Fire Company,
and by the fame name and ftyle thall have perpetual fucceffion ; and the fid
{ubfcribers, and their fucceflors, by the name and ftyle aforefaid, may {ue and be
fued, anfwer and be anfwered, in any court of record or equity in this ftate or
elfewhere, and may do and execute every other matter and thing by the name .
aforefaid that they are authorifed to do in virtue of this act; alfo to make,
have and ufe, a common feal, and the fame to break, alter and renew, at their
pleafure ; and alfo to ordain, eftablith, and put in execution, fg,xech by-laws, or-
dinances and regulations, as fhall feem neceffary and convenient for the govern-
ment of the faid corporation, not being contrary to Jaw or the provifions herein
after prefcribed and declared.

III. dno be it fucther enafted, That every fubfcriber thall be entitled to vote Subferibers to
1in perfon, or by his agent or proxy, at all ele€tions in virtue of this aét; that thg;’;ﬁ,‘;’y{‘:“
is to fay, for one fhare, and not more than two fhares, one vote; for every two &c.
fhares above two, and not exceeding ten, onec vote; for every four fhares
above ten, and not exceeding thirty,  one vote ; for every fix fhares above thirty,
and not exceeding fixty, one vote} for every eight fhares above fixty, and not
exceeding one hundred, one vote; but no perfon, co-partnerthip or body pelitic,
fhall be entitled to a greater number than thirty votes; and ftockholders, actual-

ly refident within the United States, and none other, may vote in ‘elections by
proxy.

- IV. anu be it further enafted, That as foon as one hundred fhares fhall be Q:Y fhlflce
~ {ubfcribed, any three of the fubfcribers may call a meeting of the fubfcribers at mezﬁc:g, &ec.
Baltimore-town, after not lefs than fix fucceflive weeks notice in the Baltimore
and Annapolis news-papers; and the fubfcribers aflembled in confequence of
fuch notice, fhall choofe, by ballot, from among the fubfcribers, by a majority
of votes of {uch as fhall be prefent, or by their agents or proxies, nine directors
and truftees for the term of one year thereafter, and on the fame day annually
for ever thereafter a like ele@ion fhall be made; and the faid dire@ors and

truftees fhall elect, by ballot, by a majority of votes, a treafurer and a rcg(iﬂcxi;
, eac
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