7900 0 LAWS o MARYLAND.

CH f; P. {tock, greated under the all of congre:s atorerad, i}@*%?mg an unmediate interelt of fix
XL per cent. ) the full amount of ﬂae prmupal fums mentioned in the {aid certificates.

1. @nB, in order to eftablith a fund for makmg the faid payment to the fub-

Truttee ap- fcnbmg cncdiiois, e it enatied, That Benjamin Harwood, of the city-of Anna-

pointed, &c. polis, be and he is hereby appointed a truftee for the purpoie of fubfcribing, to

| the loan propofed by congreis, the continental paper now in the treafury of thxs
Itatc, and for other purpofes herein after mentioned. v

Treafurer to IV And be it enadten, That the treafurer of the weﬁem Ihorc be and hc is
deliver all thereby direéted to deliver to the faid truﬁee all the continental paper now in the
;2;;:626 treafury, which ‘may | be fubfcribed to the faid loan under the a& of congrefs afore-
~faid, taking his written declaration, acknowledging the receipt of “the faid paper,

as truftee for  the ﬁate, and that the faid truftee thall fubfcribe the fame in his

| _exvnAgamg4ndmn dchvcr_thewuﬁcatcs,_whlch he_fhall: receavsﬂ;exefei: fmm

the contmental commxiﬁoncr, to the trcafurer of the weﬂern fhore,

Srcckf to fcale - ggm hz it gnaﬁgu., That When any. credltor or credxtors of thxs Pcate, Who
.:f;scfxmw {ha]l fubfcribe to the faid loan, fhall produce to the faid truftee any cernﬁcate
producinga ' granted by the faid commiffioner, bearing an intereft of three per cent. or any cers
::"ﬁcm’ “tificate oranted by fuch. commiffioner, bearmg an intereft of fix per cent. after the
B ‘year elg?xtecn hundred, and fhall afﬁgn and transfer the faid certificates to the
faid trufkee, in due form of law, it fhall be lawful for the faid truﬁee, and
“heis hereby required, to transfer to the faid creditor or creditors, in exchange
therefor, fo much' of the ftock herein before mentioned,  bearing an immediate
- intereft of fix per cent. as thall amount to the principal fums ‘mentioned in fuch
| “certificates ; and the faid truftee thall- deliver all certificates, transferred to him
by any creditor or creditors as aforefaid, to the treafiirer of the weftern fhore for
“the ufe of this ftate: Provided always, that the faid truftee (hall firft be fatisfied
that the certificates, fo produced by any creditor, fhall have been received from

the fald commlﬂipner on loans fubfcnbed in certlﬁcates lfi'ued by this f’catc

' Tx_-pﬁ{e ta e, VI ﬁnn hz zt ena,ﬁzn, That it {hall be the dut of the truﬁee appomted or
P interel, ¢5 be appointed in virtue of this a&, to receive the intereft which {hall become
| ‘due on the ftock which' he thall hold in truﬁ for: the ﬁatc, and to pay the fame

to thc treafurer of the weﬁem thore.

~ Blow 1 vacan- VII ann hg lt enaﬁen, That in cafe the faid truﬁee, or any other truftee to
e bé: be. appomted in virtue of this act, fhall refufe to a@, or die, or refufe or negleé’t

to give fecurity as herein after rcqulred the governor and councﬂ fhall appomc
-, another perfon m hxs Pccad - S

'E:‘:ﬁ;:ng" VIII@ ﬁnb he Bt enaﬁzn, That every truﬁce appomted or to be appovnted in

S vxrtue of this a&, fhall; within thirty days after notice of ‘his appointment; and
before he proceeds to adt; give bond to the flate, with good fecurity, to be ap-
~proved of by the governor and council, in the fum of five thoufand pounds current
money, for the faithful performance of the truft repofed in him by this a@ ; and
‘the faid bond fhall be recorded by the clerk of the general court for the Wc&em
thore, and" a copy thereof, certified by the faid clerk under his hand and feal of
qﬂice, thall bc received as ev1dence in any court of law or equnty of this ﬁate

IX QENQ whe:eas the takmg out of c;rcula,tlon the ccrtnﬁcates iflued by thns

- fate, will be injurious to the debtors of the ftate, who were permitted to make
payment in the faid ceriificates by the a&, entitled, An ac refpecting the debtors
a‘}zd creditors of this flate under the a@ to eftablith funds to fecure the payment of
~ the ftate debt within fix years, and for the pun&ual payment of the annual intereft
~ Mannerin  thereon ; B¢ it enafted, T hat all debtors who inftalled, or might have inftalled,
:1":;":0};:‘;2‘;;“ under the act aforefaid, (hall be allowed to make payment of their debts as follows
pay, &c. That is to fay, all arrears of intereft to the firlk day of December, in the year
feventeen hundred and ninety, and two, thirds of the prineipal, in {pecie, or in
4@pmcmnom or other liquidated ftate certzﬁcatcs, ar in ftock created under the ack

of



