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c H A P. the capital aforeluid, which Qiriking off (hill be certified in the Lift afore-

XXX . S . . , _ '
{aid ; and the tad capual (um thidl be reckoned and divided 1nto five
hundred fhares of tour hundred and forty-tour dollars and ftour minths of
a dollar each, of which cvery perfon tubferiving may take and fubfcribe
for one or more whole thares, and not otherways.  Provided, that unlets
one halt ot the faid capital thdl be fubteribed as aforetard, all fubicripu-
ons made n confequence of this act thall be voud; and in cate one hulf,
and lefs than the whole ot the faid capital thall be fubfcribed as atorelaid,
then the prefident and dire@ors are hereby empowered and direéted to
take and receive the fublcriptions which (hall firft be offered, in whole
{hares as aforefaid, until the deficiency thall be made up ; a certificate of
which additional fubfcriptions thall be made under the hands of the pre-
fident and directors, or a majority of them tor the time being, and re-
turned to and recorded in the general courts as aforefaid. |

Subfcribers III and be it ena&ed, That in cafe one half of the faid capital, or a
::f’rpmted’ greater lum, (hal be fubltcribed as aforefaid, the faid {ublcribers, and™
| their heirs and affigns, from the time of the faid firit meeting, thall be
and are hereby declared to de incorporated into a company, by the name
of the ¢ Patowmack company,” and may fue and be fued as fuch; and
fuch of the faid tubfcribers as fhall be prefent at th: {id meeting, ora
majority of them, are hereby empowered and required to clect a prefident
and four direGors, for conducing the faid undertaking, and managing all
the faid company’s bufinels and concerns, for and da-ing fuh tme, not
exceeding three years, as the {aid fubfcribers, or a m.jo 'y ot th:m, thall
think fit; and in counting the votes of all general meetings o the tud
company, each member thall be allowed one vore for every thare, as far
as ten (hares, and one vote for every five thares above ten, by him or her
held at the time in the faid compiny; and any proprictor, by writing
under his or her hand executed before two witsefl's, m:y depute any
other member or proprictor to vote and act as proxy for him or her at
any general meeting.

precdent, 0. IV. And be it enaked, That the faid prefident and directors {> clected,
;‘:;}%;?tﬁﬂtand their {uccefors, or a majority of them affemnbled, thall hwve tuil
canals, &c. power and authority to agree with any perfon or perfons, on ben Jt of
the faid company, to cut fuch canals, and ere& fuch locks, and perform
fuch other works, as they thall juige neceilay, for opening, improving,
and extending, the navigation of the faid river above tide water o tae
higheft part of the north branch to which navigation can be extenlded,
and carrying on the fame from place to place, and from time (o time,
and upon fuch terms and in fuch maoner as they fhail think fit, and oat
of the money ariting from the fublcriptions and the tolls, andi other aids
herein after given, to pay for the fame, and to repair and keep in o der
the {aid canals, locks, and other works neceflary thereto, and to defray
all incidental charges; and alfo to appoint a treafurer, clerk, and fuch
other officers, toll-gathcrcrs, managers, and ferv.nts, as they th i judge
requifite, and to agree for and fettle their refpective wages or allowsnces,
and fettle, pafs, and fign their accounts; and alfo to m ke and eftadhth
rules of proceeding, and to tranfact all the\ other bufin s and concerns of
the faid company, in and during the intervals between the general meet-
ings of the fame; and they thall be allowed, as a {atisfaction for their
trouble therein, fuch fum of mongy as fhall by a general meeting of the
{ubfcribers be determined ; provided always, that the treafurer thall give
bond, in fuch penalty and with {uch fecurity as the faid prefident and d1-
reCtors, or a majority of them, thall dire&, for the true and faithful dil=
charge of the truft repofed in hun, and that the ailowance to be muade
to him for his fervices fhall not exceed three pounds in the hun-
dred for the difburfements by him made, and that no othicer in the fad

company




