4580, LAWS of the STATE of

C Hv& p. . IX. 9nd be it enatied, That fo many of the laft mentioned bills of
' credit 'which may be brought in by exchange, and any money which
ff)“;i“’)"e”:‘f.h‘ may hereafter be paid into the treafury, for or on account of bonds due
tined by the  from the inhabitants of this ftate, fhall be retained by the treafurer in
treaturer; & his office, {0 that the fum to be emitted in virtue of this act thall nor,
with the fum iflued under the aforefaid at to enable the treafurer of

the weftern thore to draw and fell bills -of exchange, and for an emif-

fion of bills of credit it neceflary, exceed the fum recommended by con-

grefs to be iflued.

veves, &, X. And be it enafted, That where any debt, covenant, contrad,
may bedil- " promife, or agreement, unlefs for gold and filver, or fterling money,
new Dills, &c. or unle(s the contraé was made and intended to prevent the payment
of any of the faid bills, has been created or made between the firft of
September._feventeen hundred and feventy-fix, and the twentieth of

| "A'pril'fé\‘fenteen"hundred and feventy-nine, the debtor, or perfon bound
Q\\B in fuch debt, covcnam,\pmmife, contraét, or agreement, may, at any
time hereafter, pay or difcharge the fame in the faid new bills of credit,

or the bills emitted by of affembly, entitled, An act to enable

the treafurer of the weftern fhore to draw and [ell bills of exchange,

and for an emiffiod of bills of credit if neceflary, by paying: in {uch
~ bills, in the cafe/of money lent; two_thirds of the real value at the

time of the logn, and in cafe of contracts upon’ fales of property, by
paying two thirds of the real value of the money at the time¢ the fame

was made payable, fo that the lofs of the creditor and rifque of the
debtor may fall ds equally on each as the nature of the cafe will admit ;

and in cafe of difference between the parties, fuch value to be afcer-
tained, on application of either, Dby perfons to be-appointed by the
county-court where the debtor refides, whofe determination thall be

final ; and where any debt, covenant, contract, promife, or agreement,
~unlefs for gold or filver, or fterling money, or unlefs the contract was
“made and intended to prevent the payment of any of the faid bills,

" hath been made or entered into on the faid twentieth day of April, fe-
venteen hundred and feventy-nine, and between that time and the
twelfth of June laft, or that hath been made fince the faid: twelfth of

June for continental currency, or for convention money, or bills ifiued

by the acts of aflembly under the old government, the debtor, or per-

fon bound in cvery fuch debt, covenant, contract, promife, or agree-

ment; may at any time hereafter difcharge the {ame, by paying or ten-

~ dering one dollar of the faid new bills, or bills emitted by the faid

"a&, for every forty dollars due or payables; and if the faid new biils,

or bills emitted as aforefaid, fhould hereafter depreciate and become of

lefs value than they now are, fuch depreciation fhall be accounted for

‘and paid by the debtor, or ‘perfon tendering payment of one dollar of

the new for every forty dollars of the old money aforefaid.  Provided
always, that if any perfon hath refufed or neglected to pay moncy

lent after a demand made, or if any perfon hath broke his contra&t, by
neglecting to make payment for the property fold at the time limited,

or if any perfon hath negletted to pay his debt at the day appointed

for payment, and the time of payment was exprefsly agreed and un-
derftood to be part of the contract (the common cale of paffing bonds

with a day of payment, in which neither party confidered the day to

‘be part of the contratt, excepted) and to difcover the intention in cale

of fpecialty or otherwife, cither party may oive indifferent teftimony,

' ' or




