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them to be remijtted by the faid Naval Officers, as aforefaid, Yearly, and
cvery Year, as foon as they receive the fame, or as fooh afier as they. con<
veniently can, in the Purchale of Bank Stock ; which Purchafe they fhall
declare to be, and they fhall procure the fame to be entered in the gooks
of the Company, to be for the Ule, and in Truft, for the Province of .
Maryland ; and the faid before-mentioned Truftees, are hereby alfo im=

owered and authorized to receive the growing Intereft or Dividends .on
the faid fo purchaled Stock, Yearly, and every Year, as the fame fhall
grow due and payable; which Intereft and Dividends, fo by them received;
they fhall immediately lay out in the Purchafe of Bank Stock, and alfo
receive the Intereft and Dividends thereof; fo as Intereft upon Intereft
may be made, as much as may be, of the Principal Monies or Daties re-
remitted from this Province, according to the true Intent and Meaning
hereof. And the faid Truftees are hereby direfted and enjoined, to tranf=
mit their Accounts to the Commiffioners or Truftees in this Province,
Yearly, and every Year, of the Receipt of the Monies from the faid Na-
val Officers; and in what Manner they fhall have laid out the fame ;
and how much Stock is Yearly purchafed, for the Ufe, and in Truft, for
this Province ; with proper Teftimonials from the Bank, of ‘fuch Entries
and Transfers: Which Accounts and Teftimonials fhall be Yearly infpe@=
ed, and laid before both Houfes of Affembly; in which Accounts, there
fhall be allowed to the faid Truftees, for their Trouble and Commiffion
in receiving the faid Monies, and laying out the fame, in Manner afore~
faid, Two Pounds per Cent. and no more. EE

- AND wlicreas, to1 tlic berier Sectulvy of the Fund intended by this
Act to be railed, and lodged in the Bank of England, as well as for the
more effeCtual Execution of the Trufts repofed in the Truftees, who fhall
be from Time appointed and intrufted to manage and tranfa& any. Parts
~of the Trufts mentioned to be trarifatted in England, His Lordthip, the
Right Honourable the Lord Proprietary of this Province, hath been pleafed,
at the Defire and Application to His Lordthip, of both Houfes of Aflem-
_bly, for that Purpofe, to fignify his Willingnefs and Condefcention, to

take upon himlelt the Trufts; and €Care, of fuper-intending and dire@-
ing the Condué and Behaviour of fuch Truftees; and which Goodnefs
in His Lordfhip is moft gratefully acknowledged - | i

B E st therefore Enalled, by the Authority, Advice, and Confent
aforefaid, and 3t is bereby declared, That, as well in the purchafing the
faid Bank Stock, and in. making all Entrics or Transfers thercof, in the
Bank Books,. as in the Sale of the fame, or any Part thereof, for the
Benefit and Ufe of this Provincey the faid Truftees, and evéry of them,.
fhall from Time to Time, confult with, and procure the faid Approba-
tion of the faid Lord Proprictary, for fuch their infended Proceeding :
And that no fuch Stock: fhall be fold until fuch Approbation: had: And
alfo; that the faid Truftees; and every of them, fhall be fubje& to the
Control and Direction of His Lordfhip, in the Execution of the Trufls
to them committed ; and fhall, from Time to Time; acquaint Him with
any Proceeding or Tranfaltion they intend; in the fame Trufls,, And
further, it fhall and may be lawful, to and for His faid Lordfhip, from
Time to Time, and as often as he fhall think proper, to remove and difs
place any of the Truftees, in England, from the Execution of all or
any Part of the Trufts to him or them committed; and hominate and

appoint other Perfon or Perfons, in his or their Places, or in-the Place
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