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if Default fhall bemade, or fuffered, by any of the faid Mortgagers or Ob-
ligors, their Heirs, Executors or Adminiftrators, of or in“'>1§:ymcnt of
any of the faid Yearly Pagments or Sums, whether in Part of the Prin~
cipal or Intereft, which they or any ‘of them fhould havc*pa‘ié;; on the
Days and Times, and in Manner and Form, as in and by: their tefpeétivie
Deeds of Mortgage or Obligations fhall be fpecified, it thall 4nd may be
lawful, to and for the faid Truftces, for the Timebeing, at their Diferetion,
either to take their Remedy by Courfe of Law, as herein above:diretedy
and proceed to take the mortgagedslands and Hereditameats: in By
ecution, as herein before mentioned, within T'wo Months 'fiésit aftér the
Days whereon the fame ought to be paid, according to-the féveral Pro~
vitoes or Conditions in their Deeds or Obligations refpe@ivclycontained,
and to enter upon the Lands, Houfes, Rents, and Hereditamente, in the
fame Deeds fpecified, and expofe the fame to a Publick Sale; ‘And'thereupon
fell and convey the fame Lands, Hereditaments, and Premifes, - to the
beft Parchaler ; and out of the Money arifing by fuch Sale, -detain and
keep the Monies to them due thereon, to the Ufes and Purpofes afore~
faid, and all Cofts and Charges relating thereto ; returning the Overplus,
if any be, to the Owners of fuch Lands and Hereditaments ; and that
then, and in fuch Cafe, the Owners of fuch Lands and Hereditaments
fhall ftand abfolutely foreclofed from all Equity of Redemption of the
fame; or to proceed on any fuch Obligation or Obligations, as upon a
Statute-Merchant, or of the Staple; and that no Sale, -which fhall
bc made by Virtue of this A&, fhall be extended to create any farther

‘Eiftate to the Vendees, than the Lands or Hereditaments, fo fold or de-
livered, fhall appear to be mortgaged for, by the faid refpeétive Mortga-
ges, or defeafible Dceds, ' |

PROVIDE D alfo, That it fhall and may be lawful, to and for
the faid Commiflioners or Truftees of the Office aforefaid, or any Two
of them, to let out upon Loan, in fuch Manner as they fhall think beft,
any Sum of the faid Bills of Credit, upon Security of good Plate; to be
delivered to them, at the Value of Five Shillings current Money of
America, per Ounce,) and at the Intereft of Four per Cent. per An-
nam ; to be paid in again to the faid Traftees, within the Space of Twelve
Months; and in Cafe of Non-payment; to fell and difpofe of the faid
Plate, for the moft it will yicld; returning the Overplus, if any be, to
the Owner thereof, after Payment of the Principal and Intereft, with the
Charges.

|
PROVIDED always, That if any Perfon or Perfons, who fhall take up
or borrow any of the Taid Bills of Credit, upon Mortgage or other Secu-
rity, fhall at any Time, before the Sum fo borrowed or taken up
| fhall become due and payable, by fuch Mortgage or other Security, pay
down the Principal Sum fo borrowed, and all the Intereft thereof, that
then, and in every fuch Cafe, the Commiflioners or Truftees fhall receive
the fame; and deliver up and difcharge fuch Mortgage, or other Securi-
ty; and enterla Vacate thereof, and crofs the fame, as herein before di-
rected; any thing in this A& to the contrary, notwithftanding,

| .

A ND, for the better fupporting the Credit of the faid Bills, Be 52
Enalled, by the Authority, Advice, and Confent aforefaid, That there
fhall be a Duty of One Shilling and Three Pence, Sterling, paid to the
{everal Naval Officers, for every Hogfhead of Tobacco, and upon every
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