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facilities of trade, because the value of the property of the State is
thus increased, and the basis of taxation, which is its leg;tlmate
source of revepue and ‘power, corréspondingly enlarged. -:This is,
perhaps, the chief end to which the State should- mainly look- in
' ‘Eer relations to these works. It nay, indeed, be gravely consid-
ered whether any connection with such works is desitable by the
State, other than such sapervisory power’ as may be necessary to
prevent the abuse or ‘miisapplication of corporate piivileges.. - -

‘The recent installation ‘of Franklin Pierce as President: of the”
Repubhc owing to the momentous issue supposed (o be involved
in the late Presldentnl canvass, was marked by an unusual ex-
hibition of popular feeling’ and furnished an' oecasion of sincere
congratulation to every frtend of the Union and the Constitution.
To the manly titterance of the sound doctrines whieh chardcterized
his inaugural address, the whole country signified its approval and
acquiescence; my “‘own 'judgment cordidlly endorsed the views
‘there 1did ‘down" as the basis of his administration, and with undi-
minished confidence in-his determination sacredly to carry-them
out, I look forward to an able and patnouc 'u]mlmstrauon of the
geneml government. ~

- 1 congratulate you, fellow-cmzens, upon the harmomous settle-
'ment of those agitating questions which at one" time threatened to
disturb the peace of our cotintry. My immediate predecessor was
called to the discharge of delicate duties, incident (o that agitation,
by wost distressing calamities, from a repetluon .of which I hope
our future may be spared. Tt affords me much pleasure to bear
my humble testimony to the ablhty, dignity and firmness which
characterized the official conduct of our executive in relation to
thos¢ deeply aggravated issues ; the ‘sentimenis which actuated
him were alike honorable to the State and to himself, and reflect-
ed truly the feelings of our people. They weet my own cordial
approbation, and promptly on every similar occasion; during my
official term, shall those principles be maintained. ‘

The position of Maryland in connection with the discussion of
the slavery question is one of serious import. Being in this rela-
tion a border State, she isso situated asto be peculiarly liable to
the devastating consequences of fanatical forays upon her rights
of property. uonshnlly exposed to the insulting menaces of those
who ruthlessly aim at the accomplishment of their wild schemes,
and houtly in danger of losses from the incursions of ingidious
foes, by her contiguity to the free States, and from time to time
challenged by solemn provocations to deeds of vengeance, her
pevple ‘have exhibited a magnanimity and patriotism worthy the
highest praise. Partaking lgrgely of the chivalric character of their
Southern brethren, and keenly sensitive to any infringment of their
constitutional nghts, they have calmly and patiently, time and a-
gain, submitted to wrohgs and insulis at'the hands of a few mis-
guited zealots, for the sake of peace and fraternal relations with
hersister States.

Maryland has never sympathized with the foes of the Union in



