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ot attend a sale of stock, without his supply of stamps. Every
Mechanic, who buys upon time, because he sells upon credit, has,
likewise, had his dearly bought experience of this law. Of the
$53,397.79, which accrued from this tax, in 1851, $12,501.32
were collected in the Counties. To that amount, therefore, the
Counties are interested, in the repeal of the law. These two mea-
sures will take the aggregate sum of $149,341.97, annually, from
the burdens of the People; assuming the exhibits of the last fiscal
vear, as the basis of the calculation. The Treasurer estimates the
receipts, for the current year, at $1,285,022.72; and, the expendi-
tures, at $913,575,35; which would show a balance of $371,-
1147 37. Add to this balance, the clear surplus of $171,030.49,
in the Treasury, as of the first of December last, and you will
have, at the end of the present fiscal year, an uncharged surplus
of §542,477.86. Substract from this, the proposed reduction of
taxes, ($149,341.97,) and there will stiil remain the large balance
of $393,135.89, at the close of this fiscal year; if, the Treasurer’s
e<timates be correct. That they must be very nearly so, the ac-
curacy of his past reports abundantly demonstrates. Will not
that sum be a sufficient margin, to meet extraordinary demands,
and to guard against a pressurc in the money market? T think
<o. Let it be no encouragement, however, to extravagant legis-
lation, Gentlemen. In times of prosperity, we should husband
our means, to be well prepared for possible reverses. I have en-
Jeavored to be brief, in laying open to you the financial condition
of the State. Yet, as you have perceived, I have, unhesitatingly,
<acrificed both your patience and my ease, wherever I deemed 1t
necessary, for a full and clear exposition of the several branches
o this Important question of public policy. I most sincerely
hope that, n your superior wisdom, you may devise some plan for
the relief of the People, without endangering, In the remotest de-
cree, the high honor of our beloved State. [ commit the subject
to your mature deliberation.

i recommend a re-assessment of the property of the State.
The ofiginal tax law, of 1841, was framed, upon a supposed as-
<essable basis of three hundred millions. This mistake, doubt-
lessly, originated in the erroneous estimates of the National Cen-
cus of 1840. The actual results of the assessment disclosed an
aggregate of taxable property in the State, to the value of only
$196,751,144.98. This basis has constantly fluctuated, from year
to year; and the assessment, as given in the last report of the
Treasurer, for the year just ended, is, absolutely, less, than 1t was
in 1841 ; being, now, only $191,888,088. It is absurd to sup-
pose that, the wealth of the State has diminished, In ten years;
when, its population has so largely increased. On the contrary,
it is morally certain that, it has been areatly augmented. There
are two heavy grievances, involved in this matter. The first is,
the very unequal distribution of the burdens of taxation; and, the



