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me, by the distinguished President, [ feel justified in announcing to
you that, there 1s every probability that, the Road will be finaily
completed, at the time designated by the Chief Engineer,

The Washington branch of the Baltimore and Ohio Rail Road
realized, during the past year, $162,854 59 of nett earuinss. A
semi-annual dividend of 4 per cent. was declared on the 30th of
September last.  The receipts into the Treasury, on account of
dividends from this Road, for the past year, amounted to $44,000).
It yielded, also, in that period, on account of the lax upon passen-
gers, the sum of $57,223.73, heing an increase of $4,701.76
upon the receipts, from the same source, m 1850, and 5,203.96
more than was received in 1849, From the general data, whicli
I have so briely communicated to you, you can form your own
Judgment of the present condition and future prospects of this great
Work. I cannot close these remarks, without paying a just tribute
to the public spirit and indomitable energy, which mark the pro-
ceedings of this Company.

The Chesapeake and Ohio Canal was opened, for navigation,
from the District of Columbia to the town of Cumberland, on the
tenth day of October, 1850, Thus, after twenty-two years of
most unprecedented difficulties and misfortunes, whicl) grew darker
and thicker, as it dragged its slow length along. this stupendous
Work has reached its destination. To the untiring perseverance
and self>sacrificing devotion of those, who have, for a few years
past, conducted its affairs, and supervised s operations, a very
large share of the credit of its success is Justly due.  We all re-
member the time, when, through ill-advised counsels, it was upon

the eve of being abandoned to its fate, as a hopeiess undertaking.

Millions of dollars had been swallowed up 1 the vortex of its
necessities; and the people of Maryland shrunk back appalled, at
the fearful debt, which they had incurred, in its prosecution. The
argument, finally, resolved itself into a brief and conclusive one.
Either hope on, and advance ; or despair, and forever abandon the
vast capital already invested. Maryland, wisely and bravely,adopt-

“ed the former of the embarrassing alternatives. The first result is

now before us.  How far relief may come out of it, time alone
can show. I shall not venture to fix the day, nor the year; never-
theless, I do not lhesitate 1o express the decided opinion that, the
ultitnate success of this work will answer the expectations of its
friends. As long as the Allegany Mountains stand; and, as long as
there is capital to develope, and a growing population, in this
country, to consume the principal staples of iron and coal, [ can
never despair. The necessities of commerce and society will pro-
duce the same results here, as elsewhere. For the present, we
must rest satisfied with small beginnings ; remembering that, the
great works of Art, like those of Nature, are of slow growth, in
Just proportion to their magnitude and durability,

In pursuance of the act of 1844, chapter 281, this Company is-
sued its bonds, to the full amount limited, (viz: $1,700,000;) with
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