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_That the railways there have greatly reduced the value of canal
property is not to be denied; andif the railroads bad been first in.
the possession of the ground, and in the enjoyment of a monopoly

of both the heavy and the light taffic of that populoys coun- -

wy, and had been able under that meuopoly to fix their own
prices, it is equally cextain that the construction of canals along
side of them would have inflicted setious injury on their pro-
prietors. - .

The canals of Great Britain had long been made on almost
every line where there was trade Lo support or waler feed them,
and in some places where there was neither of these inducenients
to authorjze their construction.

As a general rule, the canals which were most needed were es-
tablished first, and, being eligibly placed, they were eminently
successful; and, notwithstanding the fact that every <anal of any
consequence in England now has a rail road alongside of it, these
primative canals are 1l successful. Those of umore modetn cop-
struction have generally suffered much more in thew coinpetition-
with the rail roads.

The cause of thisdifferencé is clear.  Aay canal located through
a highly culdvated and densely peopled country, abounding in
wealth and manufacturing establishinents, and enjoying the exclu-
sive monopoly of its trade, will necessarily, under good manage-
ment and in ordinary circumstances, prove to be highly productive
property. Its trade will usually consist of a greal variety of com-
modities; it will carry coal and oas from the mines to the furnace,
pigs from the furnace to the fogre, and bars and bardwate frotu the
forge 10 the seaport. It will carry wool and cotton to the factory,
and manpfactured goods thence to the mavket; corn to the mill,
and flour to the shipping. Its rade will consist in fact of every
commodity consumned or produced in the district through which it

asses. ‘ |

The tolls levied on {his tonnage will be low on some articles
and high on others—graduated with a view to the greatest profitto
the company; but the great bulk of the trade will consist of those
commodities which will bear but moderate charges.  Still the valu-
able products of the manufacturing establishments, in consequentice
of the high charges assessed on thew, will geverally yield a very
important portion of the revenue.’ '

If, in this state of things, the rail road is located through the
same 1egion, and between the same extreme points, the lines of
the two works.in some places coming in contact or crossing each
other, and in other places devialing a few miles, it may do the
canal proprictors very serious injury, aud that, too, without materi-
ally aiding its own. Theactual cost of freight by the rail roads is
perbaps three or four times as high as the actual cost of conveyance
on the canal; but yet, by carrying goods at cost, or but little above
cost, it will either strip the canal of those articles from which it
previously received the grealest amount of toll, or compel the
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