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which 1t is to be hoped is only a temporary one, should require a
portion of the resources of this und for completng the full
payment of interest, as indispensable to the State’s most urgent obli-
cation, there will be, it isrespecifully submitted, no diversion of the
Fund from the purposes for which 1t was established.

In the most extreme view of the case, the measure would be one
of borrowing from the Sinking Fund—ihe amount withdrawn to
be made good at the earliest occasion at which the State’s means
might allow 1. S

In another light, according as different ideas may be enteriained
of the nature and object of the Sinking Fund, the step might be re-
carded as a postponement by the State of a claimm of herown, for
the just and generous purpose of first securing from loss an 1nnocent
pariy that had confided in her honor.

I7. in the worst aitematve, the tetnporary application of a portion
of the proceeds of the Sinking Funki to the present payment of n-
terest on the public debt, should defer for a time the period of the
final extinction of the debt, the inconvenience would be thrown
upon a generaiion to conie after us, who will reap from the public
improverents on account of which the debtwas contracted, a mea-
sure of advautages far more than commensurate with the diminish-
ed churge for which they will be hable.

Bui i is scarcely probable that the proposed ieasure will in-
vaive any sacrifice eriher for the present or ihe future. For, if by
cuch a course dhe State shall be enabled to nieet her obligatons for
interesi 1o her ereditors. the restoraiion of her stock to par will ac-
taliv bring inio existence a large amount of capiial. which now
lies an ineri mass in the shape of depreciated bonds.  Into this
mass will be breathed the Lreath of 1ifs: it will become part and
ereel of the State’s wealth—a new creation, endowed with vitali-
iv and blended with the eleinentsof her prosperity. wiih the springs
of her resources. with the germinal principles of her growth.

Those of ihe citizens of Marvland who know {rom the expe-
fence of business how heavilv the operations of trade are clogged,
by the weight of discredit which now attaches 10 the whole State,
will readily understand and appreciate the benefit of a result which
<hall once 1more give e reputation of henesty and fair dealing to
our people.  There is now a loss annually arising from the unfor-
(unaie condition of the Staie’s eredit and finances, which practical
men would reckon ai an amount that would appear fanciful o
thase. who. suffering but indirecily from this cause, have not had
accasion 1o estimate its far reaching operations and results |

The suspended accumulations ¢f idie Sinking Fund might be
made cood and more from the resources which a revived activity
in trade would engender—from the increased revenues that would
accrue froin the public works of internal improvements—all conse-
quent upon the removal of that incubus of financial discredit which
now resis with a paralyzing influence upon the energiez of the
COMIMUDITY.

In arder 10 place @il farther bevond conungency the future in-



