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 value of $1,025,222, what, in your opinion, would the hypo-
thecated bonds be worth now? And what would be the gross
amount the Canal Company would have received for the bonds
sold? - | S
8th.—What amount of Maryland bonds could be sold in a
twelve month on good terms, if the measures adopted by the
State to secure the payment of the interest, were approved of
by the bond buyers? State your reasons for the opinions you
give? | ‘ '
9th.——What is the cause of the depreciation of the Maryland
bonds below the price of the bonds of New York and Massa-
chusetts? : -
10th.—What attempts have you recently made to sell or
raise money on the 5 per cent. bouds held by you and others for
the redemption of the Canal Scrip?  And what has been your
siccess in such undertakings? o |
11th.—Have vou any knowledge of a sale made by the Wes-
tern Bank of Baltimore of Maryland six per cent. bonds in
the month of Ocfober, 18592 If yca, state (ally and particu-
larly the terms of such sale, aod what an equal amount of five
per cent. sterling bom/l.s\/ou%ht to produce, if sold on terms
equivalent to the sale of six per cents mentioned? '

Answers of J. S. Gittings to questions propounded by Mr. Le Grand,
~ of the Commattee of Interngl Improvements of the House of De-
legates of Maryland. | ’

To the first question he answers, that his attention for some
years has been drawn to ‘the price of stock and the money mdr-
ket, he has acted as President of the Chesapeake Bank for.some
years, and as Commissioner of Loauns.for the last two years.

To the second he answers, that he is unable to state correct:
ly what the selling price of Illinois, Indiana and Maryland
bonds were at the periods stated, such was the statc of the mo-
ney market, that it was almost impossible to make sales of the
stocks mentioned, in the New York or Loundon market. |

T'c the third he answers, that five per cent. sterling bonds
would not command 80 per cent. A -foew days since the Union
Bank of Maryland sold their 5 per cent. stock (of ‘this State)
at 45 per cent. ' ) |

'To the fourth he answers, that he has no knowledge of the
rate of commission charged in New York in 1859. T'he rate
of interest was from onc to two per cent. when the loans were



