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on the 10ih Sep&exﬁher,‘van,d.: .ﬁ}s'ubs_ehuet;'t lozii of $26,000 was made

to the company-=thus fell due 3d Jan, 1840, $10,000
.. _}A | 4th ¢ 14 30’000
D TR 6,000

These acceptances weré_distounted at various banks in Mary-
land and elsewhere, and were ult'mately paid at maturity by the
proceeds of bills of exchange by Christmas & Co. on their Agents,
Sanderson & Co., in London; but tobe paid by George Peabody—
and by the sale of £14,000 sterling bonds of the State of Maryiand.,
But as there were transfers of monies to and from Christmas & Co,
from and to Elisha Riggs, and checks upon the banks in Baltimore
it is difficult to identify how much of each of the proceeds, whether
of the bills on Sanderson & Co., or -of the £14,000 5 per cent,
bonds were specifically applied to one or other of the cbjects.
The result is the same, and twist these sums sboutas you will,
they were all ultimately paid from George Peabudy, or the 5 per
cent. bonds. _, _ :

Of the loan made by Elisha Riggs.—This was of a similar char-
acter as that by Christmas & Co., but limited to $100,000--and the
- acceptances to be at same dates and periods. .

Of this loan the third which fell due 24 Nov. 1839, was renew-
ed by acceptances of drefts at 60 days date, which were discount-

ed in Baltimore by the Union Bank $20,000
Merchants Bank 13,0600

The Western Bank had also to the credit of the company the pro-
ceeds of an acceptauce of Christmas & Co, amount $6,000 dis-
counted by said bank—and thus these banks had in their hands
New York funds to the above amounts. To take up the accept-
ances of Mr. Riggs, due 21 Nov., the President passed his checks
on these banks to Mr. Riggs for their amount. I consider that the
company ought to have had the benefit of the exchange between
New York and Baltimore upon these New York funds--but in
lieu of this, Mr. Riggs charged the company the exchange at the
former against the latter city, which with the commission of 1 per
cent. on the transaction, amounted to $2,645 91--and further, as
this sum was also to be paid by a cheeck on Baltimore, he charged ;"
the further exchange of $377 96, making total paid to him for the" - -
operation $3,023 67. Now deducting $330 commission included
in this sum, there remains a wotal loss to the company of $2,693 67 -
for this mode of handling its own New York funds. The entire
loan wes discharged by draf's on Geo. Peabody. Cheeks as above
stated on the Baltimore banks, the transfer of funds from Christmas
& Co. and the sa'e between the 20:h Nov. and 31st Dec. 1839, of
£19,250 sterling 5 per cent. bonds, which netted clear of commis-
sion and brokerage ¢ 58,333 41 cqual to 67 3075-10000 per cent.

of their par value.
- ROBERT BARNARD,
ANNATOLIS, 6th Feb. 1841



