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A order was madé? by the board in Junelast for andther i 1sszz
of scrlp, ‘Bt wone had'bzen issued dm-mg my‘time,© b & 08

I"Krow" that the ‘Piesident of the company did, at sev eral
tnmes, apply to* iwo gentlemen ‘who"were Directors of the con:
pany, ‘and alss Piesidents of ‘Banks in the District of Colamn: -
bia, forloans’on the note of“the conipany, secured by a plzdge
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of State’ bonds. Qe ‘of" them ‘and ‘perhaps. both, did fend in
this way upon ‘urg gent’ occasmns. “The amount I cannot state
LXCCPt in‘one case, ‘where $60,000 was loaned in July 1839, for
six months, to bie applied excluswely to the redemption of the
balance ‘of scrip then in circulation, - One of the Banks -iu
iredericktown, also madeéa‘small foan in’ ‘asimilar way. The
President, I presume, applied to other Banka—-buttheu satuan
tion at-that tlme, ani cspecully of those in.the: D:stuct of Co-
lambia was’ sucb, that it was rcg‘u-ded as labour lost, to apply
lor large sums-of money on loan, in the sxmple wa;y m which it
was formerly borrowed. v -

4th Interrogatory Cnuld money have been ob tained ‘fur the
purposes of the company-on better terms than those adopted in
the summer of 1859, either by the issue of scmp, or hy the ac- -
tual sale of the State Bonds at that time? . .- 22s »

Answer. “Ido not professte be a hnancxer' l shall memﬂar’e
fimit my-answer to what I believe could have. been done, ﬂFSr"'ﬂ-
ing some reasons upon-which my oplmon 18; Iounded. SaE e e

I do beiieve now, and I did believe in the summoer of 1809.
that inoney ‘and ‘other means could: have been-. obtmned fm' the
purposes ‘of the company, on* bettet' terms.. than ;h,ssa \ahxc&
Wwere' adopfed. IR RANw Y -

I believe that the State bonds when ﬁrat -saued W uuid hav
sold to a considerable amount for prices mueh aiuwe these at
which they have been sold. . Being in Baltimore a short time
vefore the bonds were first Issued Iapplied. to ‘a gent}eman
ihere, (now a Director of the Company,) Nery . cmxpewut to
form a correct judgment in such matters, to know what the

value of the'sterling'5 per .cent. State bonds was. . His reply
was, that none of them were yet in the-market, but. that the cur-
rency 5 per cent. bonds of the State-could not ‘thensde: had for
less  than -their par value; and- that he-suppused  the, .sterling
bonds Wuuld be worth fully-f"as,, mucb, o1 inote than fﬂmwux'ren-
cy bonds, ¢ e i & : :

About the latter end uf Junmor ngltl!Iltlg of July the ﬁrst
issuc-of bonds'w as made;’ by which time some: deprcsunu had
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