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Wugrias, it is the opinion of the stockholders of the Chésas
peake and Ohio Canal, in general meeting assembled, that the Che<a-
veake and Obio Canal is essential 'y a vational work, and should net
become a political engine, or be made to fluctnate with the tide of
party, and that selecting as i's officers, active electioneering parti-
zans would be pernicious to the interests of the undertakivg, and

of dangerous tendency to the rights and liberiies of the peaple,—
Therefore,

Resolved, That the active politieal party interference of any offt-
cer of this company, shall be deemed just cause of removal.

On motion the meeting then took a recess ‘till 8 o’clock P. M,
this day. . : . -

TureE o’Ttrock P. M., Fmbn{, April B, 1841.

The stockholders again assembled, present ag in the morning.

William Gunton, Esq in the chair. o

Governor Sprigg, on the part of the committee to whom was rea
ferred the communieation of the President of this company, this
morning submitted the Tollowing report, - =

The committee to whom was referred the report of the President
and Directors of the eompany, to the stockholders in geveral meet-
ing, made this day, report that they have investigated the manage:
ment and condition of the company since June 1839, so far as the
very limited meaus of doingso weie furnished them by the officers
of the company. |

The report of the president and directors is unaccompanied by
the usual statrments, requited by their bye-laws showing the con-
dition of the fiscal atfairs of the company, at this tine, 2nd upon ap-
plication to the officers ot the company, it appeais that no such
statements have been made, ?

In one of the documents referred to by the president aud direc-
ters In their report of. vhis day there is a statement purporting to bg
a *‘statement of the debts and credits of the Chesapeake and Ohio
Canat Company, on the fist of Jannary 1841.”

‘But this is admitted to be incorrect. It is therefore not relied
upon, | ‘ :

The committee are therefore unabie to prusent any satisfactory
view on this point, but will briefly state, that ag well as they can
ascertain, in the absence of official statements, that the debt of the
company at this time 18 between eight and nine hundred thousand
dollars, over and above its means of payment.

The committee are surprised upon calling lor the abstracts, which
the bye laws make it the duty of the T'reasurer to present (o the
board monthly, 10 find that the board has not required such absi;asts
to be made since the time of the forier Treasurer of the company.



