q

dress. And if asinglebreach in the cgual, interruptipg the navi-
gation, happened, the whole. trade would be arrested 20d ths gu-

..... Y

tire amount of serip must have bgeome absoluely worihiced.—

. RSt SRRt pet . T CET SR STRSTT
| Spﬁaklpg of such a possible state of things, I gxpressed ihe beliel,
that with the consent of the holders of the serip, arrangercnts

0

could be made fo pay the interest on the whole of it, until Klsry-

land hereafler, or some other stockholder dn the eangl eompeiy.

would agree to make arrengements for ifs redemption. For the:
- purpose, il po better plan could be suggesied, parties could bs ia-
vited to send the scrip jin the bonds of the eanal campany mud:

payable twelve months aiter date, money and nothing byt mongy
mjght be received for tall, and by reducing the salarics of officzss,

i

aud gollecting the amount due from stgckholders, a sum suffizico

o

~ could he raised, to pay the interest punctually on the eanal bouds,

in which the serip was to be funded, to keep the papal jo repais
and discharge the judgments on whigh the holders age threaten: |
g Lo issue execution. ‘ ST ANE RIS IR
~T'his in substance was said by me in presence of the eommis-
sioners at Frederick. It differs essestially from mﬁ:‘%ﬁ%ﬂiﬁﬁéﬁﬂﬁg‘s
given of my remarks, by the report ;made ta the Houge, apd oo
that account I have to ask as an act of justice, g@t{b}@lmeg%m&y
~ he published in compapy with the report.” " -~ 7 T

_ As to the reasons assigned, for not laying hefore the meeting at
Frederick a written report, T.do not {hink proper fo gay muyeh. It
will suffice to say that ju that matter too, ipjé;snce s dong lo e
in.omitting the most importapt and giving the lesst infiuential of
the reasons assigoed by me for that omission. I staled jo the mea-
ipg that my cammunications lo the Legislature, together wilh ths
reports of the Chief Engineer, copies. of which, Iéiu before the:,
confaingd all the information.I considered essential. to eqable thei

Sy NS

to pertorm the duties which it was yndersiond they had asseraples

to discharge. And .when called Upon to draw eul in wrilin:

my Propasiion as to fhe course which might be faken, fo kecp
open the navigation on the Capal, fo giye something liks giabiliis

(i 0

to.the serip and ,save, the company from absolute bankrupicy, in
the, event, of anoiher gdiournment of lhe Legislature, wiljious
d {5 do so,saying (o

mking, ap. goasiable appropriation, I declined o do ‘s sayin
I yoas,and had been for sevasal dayis, a0 smtieh lndisposed fo oy

.

take she task mﬁhmmﬁ% contmrilly 3
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