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they too failed to getai herai price fomhehtmd&, it s an addi-
tinnal proof that the I’remdem: was noé culpable for the terme
of his sale, and justified the couclusion that the terms on which
the bonds were sold are to be ascertained by locking not to the
~want of judgment in the Directors in making choice of ag.,;mw
or to the want of skill in those agents, but to causes ever which
neither the agénts employed nor those Mm sefecied th et L
the slighfest control, |

- Besides the persons aamed, Mr. Ingle was authorized to
make sale of 2 small amount of the bonds te a Banlk in Frede.
rick,' snd other bonds were sold by other parties s a s;ﬁali
amount in the District of Columbia. AN of whick sales wer
for-prices as good as the times aatherised, and such as sseiw to
show that cuus:deme in thoese who sold was not misplaced.

The undersigred is sensible that it may be said that the mea-
sures adopted by the Presicent and Directers, in themselve
affected injuriously the price of the bonds. It may be said th
it was injudicious to draw a large amount of bills on Me. Pea-
body, and that by so doing the uﬂﬂd-ﬂﬂ market for the bonds
was overstocked, If this be grauted still it must be conceeded
that the Board had ne alternative to be taken better than ths
one adepted. They had nothing but a choice of evils, If, fu-
stead, of sending the bouds to London, o be sold, and giving
Mr. Peabody, by drawing bills upon him, the epportuniiy te
make all the sales himself. the Board had made sales in this
coyntry, the pl'essure upon the Londen market would Lhave been
still more unfortunate. The punchasers in this cmmu v woujd
have sent forward the bonds to the market for which they were
designed, and Mr, Peabody would then have had a homtess
prospect indeed before bim. He with a debt of mm*‘e than a
milliens to pay,; csuld not have postpoued selling, and must %ravc
gone into the market in compelition with nuirerous sellers,

cach willing te undersell the other; if there were no oi h ar
means by which to dispose of a too abundant article.

Ga this puint however we need not specuiate. We have
facts for our guide. We have the authority of ome of My,
Peabody s own letters to the President of the canal COI Pi-
ny in which lie states, _that £50,000 of the bonds could nat
be sold in London, in July 1839, when mo bills, or bonds of
~the cahal company had gone out to produce that statc of

things.  And in other letters he attributes the low price of
B Co, 5 . .-
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