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have had the ma.nagemeu.t of the ca'nal company since “.Iune,,‘,
18589.

Admitting that the debts were to be paul ‘and far that pur
pose the bonds were to be seld, did the Board of Dwectors.'
make choice of good agents to make the sale? And did these
agents get for the Bonds, their market value? |

The names of all the agents employed, have been communi-

cated to the committee, and tu the. House of Delegates.

Mr. Peabody was employed in London. He had been, seﬁect-
ed by Governor Veazey, as one af the commhsmnem to act
with Fudge Buchanan and Genera! BEmory, to make sale of
the eight amh tons of Maryland Bonds, authotised to be issued
at the extra session of the Legislatare in 1856, He was after-
wards appointed by the President and Directars, the agent of
tue canal company, and in that capacity, had borrowed for the.
company more than a million of dollars, in Loudon, when a
change took place in the canal direction. These cncumataaces
aqsurecﬂy ought te exempt the board from all blame in contin-
uing his agency, and trusting to his skill to make the saies 1. -
humpe. He could not, in fact, with any safety to the mterests |
of the canal company have been dismissed, unless the Cnmpany_,
. were prepared to pay the Edropean debt for which he was re~ .

sponsible, and to secure the paywment of w iuch the Lﬁa’a,‘s‘lat_um_v

in 1888, directed the Treasurer of Maryland to send him
81,660,000 in-sterling bonds of the State.” .
Mesqrs Davies amﬁ White, two of the Dnectms ofihe cotli-
pany were made agents to. sell the bonds, sold in Baltimore. |
They are men of business, familiar with. the condition of the
monied concewns of that city, and were ccrtainly cnmpetent to.
transact the business confided to them. The President of the.
canal company acted as agent, for the saie madc to the Non th.v
American Trust and Banking Company. And in proof of the
judgument and skill he displayed, and of the propriety of hia{; j'
being selected, the undersigned will only refer to. the fact, that
he obtained for the bonds seM, a price aboeyve that for which.
similap bouds of othier States, were then sellmg,' and much be-,
_yond that which the President and Bircctors of the North
American Trust and Banking Lompany could atter\mxds ob- )
tain for then. :
Messes. Christman, Livingston aud Prime, and Mr. E. :
Riggs were also agents to make other sales iii. ’\Lw York,
Yhey ave krown to. he eminently qnalified for thfa task, and it



