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of *‘net procceds at place of sale,’” to ascertain the suin resl.
ised bY the company. Keepmg ir. view these facts, a st”u
ment can readily be made, shm\mg the. Ioss of the ce, M{ corz-
pany ' ot the Wheﬂe saie% in !839,«-vnz '

Amibunt sold, £ 10,000
Amount réceived by the camal companyy 58,65G
Showmg a losg 0? o S £185¢¢~64 |

This is estnmatmg a five per. cenl lmnd at its rominal va;igce
If we howe%er ;consider a ﬁvc per cent bond, worth orglg 25 in
t'ne ‘une hundred then the par va!ue of the ;@"4@ 00G of 5 per
cent bonde, is” - L £@c>o 200
I*rom WulCh dedz.c:. procceds of sale B . 555,656

e B

Aml we have | £( 5,564
or 9;334 951, as the suik €0m% of the l@sses on the sales,

At this tlme, Indm«ga imnds (siz per ceats) arc sej! ing at 604
Illinois six per cents ai 5!, amﬂ Maryﬂamd 5 pet cents gt 70, |
with 'ro prospect of an 1mpr¢wement in the ma.rkﬁt and if t{;a
\laryland bomh were new unseid, the \xho £74G OOG ccum,_
not be by. pnssabahty, dnsposed of fm' mwe thar; 70 in the 100,
or $£518, 008, whieh weuld be less than thew nominal yalge |
£232,000, or'$086,666,

And if Bs above eqtjmated the ﬁ.ve per eent.s he onlv 85 in t{e '

100, we have as stated . ' £5:’29,Q£}_0 -
From wluch dcduct uue s.um far whxch ihe hpnds o |
wouid sel! - | L F1gagn
“Andwehave . eiii900.

01 S‘49§,§222 a8 the sam that wouid ’be %ust by the company. .

It wm be percewed tﬁnen, that by sclhxa.g i 1838, the cop-
pany. saved, according to one mede of caiculavom the differ.
ence between £222,090 and £L86 364, and aecmdmg ta the
other mode of caicuhtmn, the cnmpamy saved by, selling in
1839 msiead of postpomng until now, ths: uﬁ"cfefzce betavesn .
£lll 200 and %75,364, -or bemeen £49§9222 and E‘%34 U EANE
By one mode ofm!cu!atlom, they saved £35,636,0r, £158,585 22,
“and by the ohter mmle of caicuigtmn, the company sayed £35,-
836 or $15a,271. .

The updersigned will give a passing cmwdcraﬁw ta the
~only, questmn touchmg the sa!es made, t.i»at need hie thinks, ke
moowd in furmx% an opmwn, as to tLe couddct of those mm



