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funds at rcspecuve dales of sak's, il the enhangos bcmc 0. "@
York and Londnn, and between Baitlmure and hew Ym‘k lasxd
been reahSE} ¥ The Prcsadent e'vzpldms the, matter in tlus
Way,=that he suggested to Mr. Barnard to alter the caption,

80 Qs to makc 1.. read as 1t now appears amon“ tbe printed
ceiumns Leiaw it being entnclg hvpcr;ft'li‘etlcal in 1ts ciaaracter
Wwhilst seiie of the columiis repre sentcd facts ascertamed, and
that he suggested the caption which it now has, and which is,in
these words; ¢’statemént showing the dnsposmon lnch has

- been made by the Chésapeake and Qhio Canal Company of the

5 per cent stetling bonds, igsued to it by the State of Mar) land,

‘exhibiting the procéeds of such as hay been sold in specie; and
the’ cqawa‘em value of itin Ba!tmmre current Bauk notes at
the several dates of the various sales made of the same.”’ By
réference to the statément it will be found that the captlon of

Mr. Barnard was unsuited m at least ﬂw of the calumns. The

five' réferred to as those shomxw “«iatc of sales;” “p!ace of
sale;

s «qiiount soﬂ,” “rate pev ‘cent. ef sale,’,’. and ‘‘grogs

proceeds at place of sale. Theae five columns are (,Ee&rly de-
signed to répresént ascertained uacts, and as the entire. caption
proposed by Bty. Hirnaid was hypotﬁletnca!, it coyld not be ex-
ptanatory of them. That suggested by the Presndeam 18 nat
only déscriptive of the'hy potlnetlcal part of the statemcnt, lw,t
of the parts whicli represéiited ascertained facts, amd for this

"rcaqon, was ubkua!y better calculated to exp!am the entirs

.....

cuivcweent. The téstimony of Mr. Barnard on this point, might
possinty, unless ekplained, creaté wrong Amprc%aons as to the
character and dcs.gn of the statement, by the expianauon all
doubgs niiist ‘at ‘ence be rémoved.

Of the amount realized by the compamy fram tbe sales of bands
in 1859, O réference to the statcment showing the dispesi-
tior'made of the bonds, ap pendcu to the cemmamlcatma of the
President of the wth Febxuary 1840, a cqﬂnmn will be. l«\um]
héaded “value in New York,” and footed £503 606 Wi}lch
shows the sum atfuall ¥y recelved by the company, It should be
obiserved that all “thie bonds sold in London’ by Mr. Peabody,
were disposed of to’ pay bilis of exchangc, drawn upon him by
the canal compam’ and solu m New York, e

On these bills, the company aﬁwavg !cceued the daﬁ'a;encc
of ‘exchange betwéen New York and London, which’ is to lie
added, as will be seén is donéin the statement uuder the head



