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and regret that it is ot i in my power, ’to inform yos of any fa-
vorable change, ‘either’ in’ tﬂie money or stock markeis; aid
from the great number of gent efen ﬁ'nom diflerent SL%‘;&K
“of our countty whe have come in the ‘Great Western® and
“Liverpool,” and are now here endeavoriug to sel] bunds, ve
“borrow mmiey on them, the prespect of any material imprave-
ment appedrs more repote than ever.”” | Alluding te'the sales
of Olio stuck, Ire observes in the same letter, “Glhio has besi
a favorite stock in this country, and so large a sem Lavi ing Lsu,n
put into the market, through Messys, Bdrmg & Bzrm;c“& At
50 low a price, has made a most unfaverable effoct on &l others,
and capitalists seem to have lost ol cenfidence in the peices of
our best stocks, being maintained, and 1 think with reaset, fu;:
ﬂurm«r the last ycar, they have no sooner madé.investments at
what they considered low prices, than the.same stock Las been
offered still lower; and this feeling has bccume so strong that
neariy all operations have ceased. o
In Jus‘twe to Mr. Thomas and his assocnates, it cng ht to Lﬁ
borne in mind, that tlns was the state of the money mark
"when they were called’ upon ‘to take the mauagemam 0{' the ca-
nal company; and it ought also to be recollected, ti hatl the pecu-
hiary engagements of the coimpany at that tmme, amﬁunted to
“about five miliion, two hundred timu%md dollars, ~ Thus cir-
cumstanced, they had no option; they had to meet things as they
then' were; and not to swith smoothly on an unrofled cur rcui,
‘capitalists had, to use¢ the language of Mr. Peabody, “last all
‘confidence in the prues of our best stoc: ks being maintained,”
and they had to pay the debts of the company by the conversion
of the bonds into money. 'They were compelled to sell, or, to
nse the language of the committee of 1838, “subject ther‘xxseuea
to risks which they were not warranted in running.” "
Before procceding to sliow the character of the sales, a mat-
ter al!uded to in the tcstlmony of’ Mr. Eamard late treasuper,
~requirés somie noncc. It appﬂam from the &esximuny of that
~ gentleman, that he refusced fo sign, as Treasurer, the tabls
~showing the duspmatmn made of the State bonds, to be found
‘among the acconmpanyifig dncummts to the Pmciden s commu-
nication’ to the Governor, dated the 10th Feb. 1840, because
us he alleges,‘the caption. given to that qtatement. was nat teve,
It seems that he had prepared the statement witk the fuﬁtcswuw*
heading, viz:—¢‘statement showing ‘what the 5 per cent bmzti»
of the Sfa‘te of Mar; iam} might have pr@duccd i Ealt*mar
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