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atates, ¢‘that lie has no kuowledge of the rate of commissien in
New.York in 1839: the rate: of -interest.was:from 1 ¢o ~%25~'1)e-:°

- cent, whes the loans were secured byithe hypothecation of State

stocks, other than stocks of the Statd of New. VYork.” & .

- The committee had the testimony of other well-informed gén-
tlemen on-ihis point, all of which tended to the establishment
of .the same state of facts as the testimony quoted 1t is for
the house tu determine whether underthis state of circamstances
it was possible for the company to have.acted in the premiscs on
better terms than they did. 'That the: company did the best
that could be dose under the circamstances, is-fully proved by
the willingness of the Merchant’s Bank of Balitimore to sell to
the State at the same price at which it ‘purchased the b(iﬁds;
as is.shown by the letter of Mx‘. Spnggg tlge Cashner of that ine
stitution. . g >

The money markct of Eumpe was in the same c«mdztmwx, as
is'shown by the letters of George Peabody, Esq. the agent in
London, of the company.  In a letter addressed to the Hen.
George C. Washington, the former President of the canal com-
paay, dated Loudon, 16th May, 18359, ta be found am(mg tlie
documents of the last scssion, he holds the following langnage:
¢‘there have been no large sales of Amerjcan securities; the
great scarcity of money rvather operating to prevent forced
sales than otherwise. -~ Could purchasers be found, there is a
very large amount of stocks that w ould be soid i}u below the
present nominal quotations.”’ e S

“The late comparitively i'avorabie accounts carried out by
the ¢‘Great Western,”’ induced soeveral peirsons to come out in
that vessel for the purpose of making money negotiations, one
from Ghio, one frem 1llineis, and one from New York, are nuw
here; but they cannot effect sales, unless at very low prncnq ine
deed. In fact, .capitalists show nu disposition 1o purchase
~ American securities to any extent, at the present time, on any
terms., This fee!mg has rendered hypothecations almost i im-
practwable, and lor the loans I have contracted for you fa'!mo‘
due, I am called upon -in every case, as the wants of - partaeg ,
here induce them te offer at the rate of 9 and 10 per cent for
moneys for shert periods, pledging stocks, say cqua!!y as Ma.
ryland, and with a margin of 20 o 30 per cent.””’ In liis letter
of the 12th June, nine days after Mr. Thomas became Presi-
dent of the canal company, he says, I have now to confirm all
I expressed in the enclosed, and it is a source of ‘much angiety



