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~ sgl«.ﬁ. that: i!xe company was answergb!e far tiaf. Surre r.\:é af Lula, v’@
which: it -was calied ujion to ster. - The wili sjsters ol FpRct:-
lation so’ eht@nswely engaged ingin:this coui"tr;" au-.a in Lavepsy,
superiaduced & pressing ‘demand for money, and of wwh ag
the demand innreased, the. valug of it. ipcressed ia the sawo
ratio, :Few. were dz,sposed to make inv estmeﬁts, in public :«U’h
rities, w!aen they had every. facility. to realise mach ! z.s*"g o8I

f0r the use of theif money, by Kuapmg $t-40 thise Whoso press-

1ag wants. made them an easy ‘prey £o the wealthy. ... .

.. The committee have had before them: the 165?:&5»0&37 of gentls.
men com»petentfmm their phsition. and means of mw’i@d $2, 2‘;@
state, accerately the state of the mwey mrket in:July aua
gust, 1839, Mr. bwan; the: President.of. the. Mez-&h at’s L
of Ba!iimore, and Director in the Baltimore and Qhic E\
Road Cﬁmpany, testifies thiat the weidl raté;of. interest give
in NQW York jn the montlis of 'Aagust,. Septeiber. and. Uu >
ber, 1839, ‘was yery- high-~spy from. L:te. iper cané. g&:
montli;” Mr; Jones, President of the. \Yesgem Baik of Balil
more, referrmg to.the sale of thebounds hypeihecatsd with tia)
1nsmutaoxa, SAYS, | ¢iybout thatimé of this sale,’ t“e Bank had é“
termined to spnd a portion; of tﬁm bongs, to New Yok for seiz
but after our agent had left for . that mtyq thé President.of. is»
canal company ea!led and sw:@(i that he would greatiy prefec
to have money borrowed upon the. bondd,: even at oug per cenl
per month, than to have them sold in.the then. conditian of tha
money, market, and. requested that an, effort might be maie tg
this effect,.  The ageat of the bdnk. was instructed to.actia ac-
cordance with this request, and was making: an efdrt to fuldl
it, when the -suspensien: of .specie: paynients by the Banks .of
Phuadei phaa and New York, reridered oy furiher negotiatios,
in xelatwn to the matter for the time, hemg, uni¢cessary.’”’ - Has
fm-ther states, S‘that the usyal rates of interest and comuissicy
charge;! by, Talbot J opes & Couy. of which houss I ath the se-
nior partner, for the loan. of .money at.any peried, is.six pe:
cent per ansum for, the, formery and two aod.a. ﬁ.ah, fop { ‘,el
ter. It may be proper. for me furthev to say; that lecking al

a

the extrenge embarrassment of me Mmoney. market, at ¢he pericd
mdicatcd, E haveno doubt that much higher Fates, upon bolh
items, were .demanded by memycd men;. Avhich.rates. were no
doubt ofien regu!a.te(j according, to the necessity af.th & borrower
and. the nature-of the secarities.”. . John 8, Gittings, Eagq. Pre.

sident of the Chesapeake Bank and Commissioner of Loxns
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