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the people to look for the derangement of not only thele cup-
reiicy; but the depreciation in the.value'of their property,” thie”
embarrassment.of trade, and the exacting and harsh conduct
of those Barks and Bankers with whom our. ‘several internal -
improvement companies had been inveltcd.. That 1institution
now lies piestirate before an outraged and swindled pecpie,-ﬁ.i
whether in defiance of justice it shall be permn&ted 1o continue -~
its gapacity {or:evil, remains to be seen,. It is.to be hoped tliat -
there will be found virtue enough among the representatives oft
the: peaple to withstand. the seductive arts which it has’ here&oo‘g
tofare so successiully employed to pr olnng itg existence,
This being the state. of the monetary affairs of the country -
at the time, the debts due by the company to varions Banks
and Bankers became due, it may be considered that the credi- -
itors of the comrpany had some reason for.their peremptory refu- <
sal to exfend the time of payment. The undersigned does not
wish {6 be understood as appmvmg of the pruceedings of the
banks, hut as merely presenting in'a proper light their embar- .
rassed condition at the time alluded to, with a view of accordd« g
ing to them the fullest opportunity to justify their pmceedmgs 5
by a statement of the circumstances which surreunded them. *, -
But whether or not the Banks can justify their conduct to-
wards the cana} company, cer tain it is, that neither Mr. Thomas
or his associates in the beard,are responsible either for the: hy-' “
poihecations, or the terms en which they were made; nor can
they be charged with prepriety of not having exerted ti:emselvea
as they were bouml te do, to extrieate the bomls from the awk-
ward position n-which they had been placed. The pablished -
documents of the last session, {ully establish thew V!galance"ﬂ
and consfant attention to this matter, as w eli as to ali oti»crs
mwhmg the. interest of the cempany. S woro
The condition of the meney warket forbid the gmssxbnhty of

the company procuring means on belter terms than they did.

What the condition of things was in 1839, is too well known .~
to requirse. particular notice. It must be well recoilectfd Mat' -
so great was the demand for money; that it could be ioaned in

many cases at from 2 0.3 per cent per month. The best nouses .

in the couniry were.compeled to-bend before the pressure of -

" the times, sgme of thein with great difficulty and exertion be-' "~

ing saved, whilst others were prcstx'ated It could not be rea. -
sonably expected that the company could procure money onj |
better tu'ms tban others, nor can it, with aught ot’ Jusuce, bo



