of. me cowmmm @i‘ d?)y oi‘ the . Bmks mcntwne oF of thieii
ability. to. extend the time.of - -payment of the loaws to the canat
company, except.in, regard.to the Westein Baitk of B %L re.’”
“In relation to this Bank, (the Western Rank,) i ama'
negessary. .for it to curtail its discountline, as mush as po
and te.call in its: loans, in order to-prepare for the o SU| )tiud
~of specic payments, which was expected-and did take place, on
the 15th Janpary last,.in Philadeiphia, and on. thé 1st Februa-
ry.in Baltimore. . And in order te agcomplish this object, it
was deemed right to endeaver te secure the iayment especialls
of such loans as were made outside.of the commercial commy-
nity; the reason of this pelicy will be obvivus te thé committes,
as a;course which: wosld have favored the canal company at lke
expense of the commercial interest; \muid scarcely have been
coissidered jast op properSt o oo ot o
41 suppose _similar- reagons- weuld{ have. pn'evmkd with tﬁm
various other mstamtmm named in the interrogatory, and,
therefore, conclude that -they could not haw gnen m(m{ﬂ’f*nca
to the canal compauy uatil now, O : : ~
The reasons assigyed by Mr., Jones fur tha reuusai of thc
Western Bank to atlow additionial timeé, ave the sams i all
pt'qbals,;ﬁaty. which suggested the linc.of conduct pursued by the -
other Banks. . Self pireservation \demaaded the stpictest cur-
tailipent on the part of all the Banks, to.save them from ‘éi‘c’aéy N
bankeuptey. : The profligate. roceedings of that mammoth of
corruption, the Bank .of .the. United. Smﬁes,Jtogeth T with ths
action of: the banking. institutions subjéct to.its will, had tho
tengency in the firat instance; to. engender d raveious spirit of
speculation in public. lands and cotton, and of €ourse to pro- -
duce a diminution of the capital which had been ptte;s 1ousiy e
Pployed in, Jegitimate, commerce; and in.the:gecond instance, w
produce.uot oraly their own insolv ency; bug the misery of thou-
sands. of their. confiding victims, - 'Fhe coliapse which the
great bauk bubble underwent in the moath. of May, 1857, en
tailed upon the people & degree of sufferiig almost. &mp aaacie\a
in this country, and induced the resort ou.the partof the ga&;
~of the. United States to all those miserable- tricks to pwumg
xmenw aml credit, Which at the time, embarrassed | wegitima
traue i its: opea'atmns, and have now to the rifin of thmﬁa é 3
terminated in its ytter, if wot ac knowledged, bankitpte oo
~ To the imprudept, pr rather it stould be sdid ;profiigate ma-
- nagement of the affairs of the Bauk of the United States, arc
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