22
improvemeiils, at the session of 1858, on terms w!ucﬁ Tef “the
company no alterntaive—they must sell, or subjcct tkemsclves to
~visks which they are not warranted in running.”’

In every instance it is believed the parties with, whom these
bonds had been hypotheeated, had power to sell at public 3uc-
tion or at private sale whichever mode best suited their views
to secure tm, payment of the inoney advanced on them, and as
justly observed by the committee above referred to, it was not
to be expected that the parties with whony they were hyputhc-
cated, would *‘forego the opportumty of enriching themselves at
" the expense of the company. by ceusing an. ummcdwtc sale of the
bonds,” particularly wheu they presented ““to the forew'z cepi-
telists the alluring prospect of future profit, and the almnost cer-
tain means of atiaining it.”” This was the condition of the
bonds of the company when its management passed into the
“hands of its present managers. They found the meaus provid-
ed for the conpany by the munificence of the State, so Situated
as to ensure but little else than loss and embarrassment. . They
were catled upon to meet the heavy lHabilities growing out ef
contracts entered into by their predécessors, and to enable them
to do so successfully, they were campelled to exert the utmest
prudence and financial skill, Never, it may safely be said,
were men calied upon to discharge so important a duty, under
+ such harrassing and painful cxrcumstances. They had te in-
cur the responsibility of providing the ways ainl means to carry
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on a work in which the State had invested so much of its means, -

and promptly to meet the heavy liabilities which had been im-
‘posed upon the company by contracts which they had no agency
in ¢reating. Under such circumstances it maght reasonably
be expected that their pm(,cedmﬂ's would be viewed with a less
steictscrutiny than those of persons differently situated. But,to
the mind of the undersigned it seems that notwithstanding the dif-
ficulties which beset them at every step, they have discharged
- the onerous duty umpescd upon them in a manner which cannot
fail to give them sincere pleasure, benw‘ able to con@ratui@w
themselves upon the fact of having bce able to carry on the
great work under their (,barge, and at the same time to meet
the engagements of the cempany w:tla a punctuality which chal-
lenges high commendation.’

\'v hatever may be thought of the sales of bossds made by the
present President and Directors, as regards the amount re-
ceived, it cannot be denied that tha hlsmrv of the canal de-



