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to pass a msumn tﬂns of coal @nnlxalty@ gr_xgi te;m t.’}f' ,,P
this qua:;taty would, be suflicient to pay, not (mi“‘ the ;u.,tz:w:
on the adxances of the State, bug yield 3 hamiwuu raturs Lo
the steckholders. The capacity of the canal may be whaiitis
representcds and yet there might be 3 want of f*amui te work
the mines to the extent pmp(ngml op if there shoy .u_i be Can;tci
enough, there will not be, in the apinien of ﬂj(" uudu*smn
for many years, nf eysr, a demamﬁ proportionate t to the amg hl..
of gual expected to be trampmmed ont the line of igw canal, 4 &
in that event, it would be useless to d;sa’mbowe{ caals if ;im,a
was no demand for it,  But of tha demmxd. mp u.‘xderswmm&
does not speak pusuuely, but me,vely gives heaﬂ. 'mpr es&igns.

: Secandly: s to the condifion of the affairs of the ca(.zt,;,w
in June, 1859, and tkﬂ ca?zdact of the present President qud

s

Board, 1t is due to Mr. Thpmas angd the Buat‘& asssmt'”‘
with him in the management of the caual, to state,. that since
thcy bccame the managem of thc a&}tam of tlm canaly ;0 apm -
priation has been made in aid of the prosecution of the wink,
and that no contracts to apy great extent, if any cun&ams az
“all for work, ha,)'e been entered ingo hy gither him ov the E-
I'his heing the case, it cannot be justly said, that either h,., ar
they, are answerable fop the contracts, to the complisnce of
which the company ispow lseld Tbey came into the company
-vunder ciecnmstances of an excepd;aw!y emhac;asa[w ciw&ca
ter, over whelmed by contracts entergd into by their predeces-
s0rs, aud fuumi tlxemsalw,s in the pewﬁmr attitude of men
called upon to meet engagements without ‘the available meany
to doso. 'Chey diSC‘kvﬁ'!ﬁe{J on the vepy threshold. that Lhﬁ VT
mer. Prcsxde;ut ard Board had eutered Info a 9y %em of Ew paﬁha-
cation of the State’s Bonds, W hxch to say the lc st of it was
calculated to brmg about embarms%meuise ,ang e\'enmas,c in
not oy loss to the, company,. but uu& dppmaswu n the cmﬁ« -
ma:ket of the securities of the State.j Chus cwcumstﬂngahﬁ;
their duty necessarily was other than pleasant.

‘To understand the true charantea' of the ptaceedwﬂ's of M.
I‘lmmas and . the Buard 0&‘ Dicectors associated with him, re.
currence must be had to the state af the canak” aﬁ‘"c.iﬂs whon

. thcy came iute power.

A caveful examination of tiw report made 1o t,:sc Huouse, by
'Coi Wuotmn,haa.wman of the Lm@mu&gg on Irziur:m improxe.
ments, at the session of 1838, has satisfied the undcrsxgued
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