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extend additional aid at this time, would be ag severely felt ag
in case of refusal. If thére be to réstrictions on the'sale of
the bonds, they weuld be {arced, by the necessities of the cowme
pany, on the markct at & saciifice equal to any that has as yet,
beén sistained. ) - 2

Whether in the present cramﬁéd comimcm of the Fnances of
the State, ‘prudence would “dictate a further éXercise of the
State’s credit. s a question of 'paramount impoctarice. “The
undersugned treely confésses, that weie it designed for the bc;w-
fit of 'a work of purely Maryland character, he Woiild have
some dificulty in e!etermmmg the proper Course to pursue, bat
when it i3 asked to aid a work which ‘cannot'be px‘e?ended is
of a 'State character, lie has no difficuly in inaking up bis mmd
to withhold the aid desired.

Apart from the embarrassed condition of the Treasury ‘of
the State'and the business of the commercial world, the fact
that the obvious “tendency of the Chésapeake and Ohio Lanﬁ! is
to withdraw from the State that trade, which by her geogma
phical ‘position, “she is entitled to, "at ‘once relieves the under-
signed ﬁom all embarrassment as to the course he ought to
pursue. Believing s he does, that the commercial metropolis
of 'the Stateis semous!y alfectéd now, and will be to'a gréater
extent, 3T thie canal'be completed, he is forced to the conclusion.
that sound policy would dictate, to'say the least,the wnhhomo
inig of ‘aid &t this vime.

The City of Baltimore may be considered the heart of our
State; crnpp!e her in her resources, embarrass her business, and
every avenue Beadmg from that city will be the condactor of
corresponding myuy and embarrassment to every ‘section of
the State. To the enterprize and businecss of that city mast
the State niow lovk for succour. “Impede her growth, and tiie
healtliy tone which Las heretofore characterized the business of
the State, ‘wiil forsake it, and the ‘énfecbling éfecis of the
wotnd inflicted on her, will be ‘vigited on the othet‘ portions
of the Stdte with harshneéss and severity. As regards the great
profits expected to be realised 'by “the trade of the canal, the
undersigned thinks’that they ure fiable to large reductmns be-
fore they will reach the reality.

1t ivsaid by thiose ‘who are familiar with the character of thie
minesal region, ‘that there ate inexhaustible quantifies butli of
coal and iron. ﬁdmatung tie truth of this, yet the fact of the
caral ever bemg mmie productive, yet vémains ‘to be shown,



