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¢ the estimate of Mr. Fisk be correct, and tho bonds required
to pay the interest be sold at par.  This 'statemen’t' is' ﬁeceg,%@ |
rily hypothetical in some degreo, because the amount payalle
in Loudon depeuds upon the rates of exchange; the rate last
year, as ascertained on inquiry at the ‘Freasury department,
was on an average 5 per cent, If the Londs be issued for the
purpose of paying the interest hereaflter to accrue, the am‘cp!nt,
would be increased as the bonds. could not be expected to sell
at par, and if taxation be resorted to, the amount would be
swelled in proportion to the expenses of assessment and col-
jection. It may be faivly presumed, supposing the statements
of the late and present chicl engineer to be correct, ,tb\a*t'
5,000,000 will be required to put the canal in a condition for
thorough navigation {rom Cumberland to Georgetown.,

The undersigned is oty however, prepaved to repose implicit
confidencs in the correctness of he estimates. Past expe-
cience has conclusively shown what credit they are entitled to.
At the session ol 1834, the Legisiuture was confidently assured
that *‘an expeaditure of only two millions more would complete
(e castern scction—make this a productive source of revenue,
and develope inexhaustible elements of boundless power, and.
bring iuto circulation, annually, productions of the mincs, in
value, at once exceeding the moiety of its whole cost.”  The
legislature was also informed at the same session, that ¢“if she
were but to use her eredit for the purpose, she couid finish the
canal to the coal region near Cumberland, without being con-
acious of, or lecling that she was making any effort, much less
that she was bearing any burthen.,”  On these assurances, the
State did by act of Assembly. chap. 241, appropriate $2,000,-
000 to complate the canal to Cumberland, and make it ““a pro-
ductive source of revensue, and develope inexhaustable elements.
of boundless power.”*  What was the result of this appropria-
tion? Did it complete the canal as promised? The "actioﬁ' of
the Legislature at the very next session will a"nswcr. The
committee of Ways and Means of that session, (1885) say in
their report, that ¢tin approaching the consideration of the
financial concerns of the State at the present scssiqn,_me\’ob-'
ject towering above all others, and compelling alarmed atten-
tinn, was the disclosure, that the estimates of the cest of comi-
pleting the Chesapeake and Ghio Canal to Cumberland, have
proved largely inadequate.”” ‘Thus, it then appears, that the
statements which were so confidently relied upen at the session
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