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the past year, If itis the design of the legislature to furaish
to the canal company the means to pay its debts to the State, in
the mode herctofore adopted, it will be necessary to add to the
appropriation made to vedeem the scrip of the company and
complete the canal, an amourt of bouds suflicient to accomplish
that purpose.”’ ‘ |

Supposing that the estimate of Mr. Fisk to Lie correct, it
wonld require to pay for work yet to be done, 81,825,892 00
Supposing that the bonds yet held by the company |

be sold at 80, as it is more than probable they

will, it would require to redeem scrip aud to

pay for work already done, at least 700,000 00

- $2,525,892 00
If provision be made for the payment of interest, o
It would require to pay the interest on $1,825, -
892 for threc years, supposing the bonds to scll
at 70, the rate of last sales, - 556,048 94

_a

$2,881,940 94
I this sum is not embraced the interest already -
due the State on its ad vances, or is there any
provision made for the payinent of the interest
geeeuing, :
Amount of interest advanced by the State
$409,487 50
Azrount required to enable the com-
~pany to pay annually the interest | p
" on the State loans alveacy made,
suppasing the bonds to seli at 100
tents, s H$3Y2,533, ascertained in ‘
this way.
5 per cent debt
incurred fur
pavment of
Ist subscrip
tion $497,000
6 prer cent debt
incurred for
payment of
2d suvserip - | .
Lion o 125 000 o : '

e

. |
622,000 int’st SI,_IO(,,*



