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‘Vlth a new ta ‘the better undemtaadxw of tlzcsc subjects
they will be examined in the following order:
~ First.—The cumhtmn of the company, afn‘. tho amuunt of
appropriation rcqunred
Second.—The condition of the aTaivs of the company when
‘the present l)uald cawe to its nmnagcmom, and their procecd.
mO's. |
Thc undersigned t;t.nc*a 'xs a preliminary, that it is not his
design to concider the qncstums which have been vaised by th
old clerks. engineers, &c.. as to the propriety of thets action.
On ﬂllb poiut he dw'ns it adn‘aab!c to let the, test'muuv aluue
bpe.m. ! T
By the communication of the Trosident af the canal to the
Governor, dated 8th January {841, it appears, that the work
puid for up to 1st Jannary 1840, was Q,GUO.E%
"[o that sum the estimate fov w ork. dove in Decems
bel‘ 1809. n.)* then pald fm, is to be ahdcd '
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And we lm\o wotrk done en the 50 mnm, on tL\,

1st January., 1840 $2.083,29
In the report of the ehief engincer,the work done
on the 50 miles, from 15t Jdnu‘uy {o the 81st

Deceinber, 1840, is sfate .d to be 531.460
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$c,014.458

D=ducting {his sum from ihe amount which accor- g
ding to My i SK's .ensvd estinrate of Hecen-

% - har, 1339,1he 59 inites of canal JC to cost 4.440.550

und there is reaaived on ‘..Es Murlatiun; | 81,425,692

1o complele the cann! to Cunberl di)d eofy addition to the
amount required to Auish the canal. the company will need, {u
lcd(‘cm ovidences of tis ¢ Telits axmwdo and fo pay for wark done,
if the State bBonds unsold commant thetr nmninal valec €300,-
000: and tf the State bonds unsold are disposed of, as itis pro-
hable they. wiil be, at 80 in the 106G, the company wili nced for
the pmpuws above named %-60.000. In this statement o
estimate 18 umuo for the payment of interest to acerue herealter
on the $2 Of“ 0G0 toan, i un the
eral Assembly of Maryiandych
session 1938, or fur the re-paymwent to (e Stute of the iniceest

advanced to the c wal compruy ou the LM nglied bonds Curiing
L4

va honds fssucd unider acts ol G
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