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| Tashi ies, and from the
d others of Allegany and Washington counties, a;nd fr»(.md "
‘ i re the and af-

anntractors on the canal, were laid before the m'cenng, dqd(',"-;'t

ff(.’)l‘ mature consideration, the following resolution wias adoj

- . . d-
d by a unaninous vote of those representing the stockhold-
e 1 |

ers’};:azs;lved That the President and Directors of the Canal
o _ , {

Yierroy “OCATING an intéréﬁst'of 6 per centu;n per annum, aud‘ re-
deemable at any time not exceeding twelve months, when mo-
ney for that purpose cannot be readily raised by a sale of Ma-
ryland State bonds at a reasonable rate.*’

‘The adoption of this resolution the directors considered au-
thority sufficient for them to do what has been done, inasmuch
as they know of no jaw in the District of Columbia, or in Ma-
ryland, denying to the canal company the right to issue evi-
dences of its debt in the form which may be most convenient,
especially if none of these evidences of debt are, as they were
not in this case, of less denomination than five dollars. The
directors were confirmed morcover in their views, from the
well known fact that their predecessors repeatedly, without
incurring the censure either of the stockholders,or of the Legis-
lature, and with the general approbation of the people of Ma-
ryland most interested, exerted the credit of the company in
the same form, when fthere was no other effectual means of
gratifying the demands of theip creditors.

In the proceeding will be found, I believe, a full and very
particular reply to the order of the House of Delegates of
the 30th of Decembey, except that part which calis upon the
President and Directurs to stats sswhat removals and changes,
if any, have been mads during the year 1840, in the oflicers
of said company and the cansesof the removals and changes,”
Extracts from the journal of the directors, showing the acts
of the board on that subject, are in the appendix.” "{’hat they
may be ginderstood, a few wordy of explanation arc necessary;
in malghg them I must be ¢ usidered. where reasons fop
acts do;"fﬁé are stated, as speaking for myself, and not for my as-
soclate#in the board. Their Feasons are not on the record of
our proceedings, and can be given by themselves alone. It
will not be expected of me, ‘I pre-ume, to make a personal ap-
plication of my remarks to the sevepal persons concerned, such
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