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stockholders, so far as the 5 sections and the tunnell are con-
cerned, must be approved by the legislature,

There was another class of works,
were abandoned on the 15th of Deceml
in after the 1st of June 1840,

coniinued when others
er 1839, and persevered

A The time for completing this
class had expired, and the Board had power to abandon them,

Yielding, however, to the opinion of the chief engineer,
tractors on them were severally authorised to proceed. The
Bloal'(l was informed, that the sum of 560,000 would com-
plete them w11 .3 - d: | t of recominenc-

. occed; as the cost
tageous to the company, to proceed;

ing these contracts, would bear a large proportion to the
am;)}u‘n'td‘::zcgl‘:}g \tw'()oxf'll::s:bt(:l\'/eem(;numerated , there were a few con-
tl'actgslat first suspended, and afterwards, ?t,m:ml:ﬁti?::uzf
the chief engineer, rccom:n.ence(L And a \Oe:))(f)o mall amount
of work was let, upon which less than $10, 2 1 ¢
ich the chief engincers of the company have concurr
?d’ W’lflC Ivvas necessary to protect sections already finished.
" 'i?lf:flmle amount of scrip paid out since June, 1840:
For monthly estimates for work on the 50 mtles,ggoa et 4o
is stated to be v | | 3,
Of which was paid on the tunnel and thc. ﬁ\*edset?-
tions mentioned above, that all will admit t aas G0
ouglt not to have been abandoned 114,

the con-

$88,412 82
The balance of the scrip issued after the 1st ?5e?nfi,r lugj:(')li
was put out for acceptances of the coempany, g mmenced,
o fore the last session of the Legmlatune comt 9
“'Ione'-h't .ovements and repairs on the finished canal, for sala-
ﬁ.n' nn[?ﬂﬂ‘;‘em and for existing debts which the board had no
ries to ofhce t(; yav. As this did not increase the‘amount of
other mea"? t\,c'lc(.)l.“[’a“)" but simply changed thffxr fm*m,. I
t)l:'zs(lllcnt:;stgat ;he conduct of the board, in this particular, wiil
{)e exempt from crit.iusm.. co. wo then have an iss€c on-
“These being the facts in the Cfl‘ac, we Lht which there can
ly of $88,412 82 as to the lziohc.y i()O[‘nlssumg
' ink, any contraricty of opinion. - .
.be.llll ::::an:{u::‘::lixwill bcyfound that part of the .pz:)c.eegxnngés
of the stockholders at their f_'.;cn?ral a:mnuar}hme.etl;z;rge :ee‘:
1840, relating to the issue of this scrip. . .d e;:d e e
the authority under which the board proceeded,
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