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The loan of 1822 was granted fot the payment of debts, then
due by the institution: thus to relieve it from embarrassment, and
enable it to prosecute advantageously, its manufacturing opera-
tions.

The principal of the loan of 1822 has been paid from the in-
stitution into the Treasury by the followmg instalments:

1st Aprll 1824, - - $1,000
1825 : - - - -1 000’
1826 | - - 1 000
1827, y - - - 1, ,000
1828, R 1,000
1829, - - - 1,000
1830, - - 1,000
1831, - - - 1,000

1832, - - 1,000 -
1833, B - - 1)000;'
$10,000

The fund created by these instalments is sufficient by its own
aecumulation, to pay the debt of 1822 by the time it will become
redeemable. But the institution will be liable for the interest on
it (according to the law by which it was granted) until it is final-
~ ly liquidated, (in 1852.) The annual 1nterest amounts to $1,397
36.

The following instalments have been made towards the pay-
ment of the loan of 1828:

1st January, 1829, - - $1,500
1830, = - - 1,500
1831, - P 1,500
1832, - - 1,500
1833, - - 1,600
1834, - - 1,500
1835, - - 1,600
1836, - - 1,500
1837, - - 1,500
1838, - - 1,600 .
| $15,000

I am unable to state the amount that has been made on these
instalments by the treasurer in his investments of them; but this
amount, such as it may be, has been credited by him (in addition
to the instahments) on account of the *)rinripal of the loan. Had
the in< oloients Boooregularly continued uniil te Jan: 2ary, 1842,
incluet oL theund ol ld then have been suilicien? b\ L4 oown
accumulauon, to pay the loan by the time it becomes redeemabie.

Answer to Int. 7.—Since 1822, (inclusive) the following ap-
propriations have been made to the Penitentiary by the State,
which the former is not required by law to refund:
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